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FIRE PROTECTION AND INSURANCE RATES. 

N a recent editorial article, The New York Evening Post 
compares the experience of the stock fire insurance com- 
panies with that of the ‘mill mutuals,” and states that if the 
stock companies reporting to the New York Insurance De- 
partment had experienced the same ratio of losses to risks 
in 1905 as the mill mutuals had averaged for the last ten 
years, their losses would have been $10,712,686 instead of 
$103,805,000. This may be true; but if the stock companies 
had only written on the choicest, isolated, best protected 
(internally and externally) risks, as did the nutual companies, 
it is altogether probable that their aggregate of risks written 
would not have exceeded $300,000,000 to $500,000,000, and 
$25,000,000,000 of property which they did insure would 
have been deprived of insurance, to the great detriment of 
the commerce of the country. It is all very well for one 
company, or a few companies, to start upon the plan of ac- 
cepting only such risks as shall comply absolutely with cer- 
tain ideal requirements, and declining to insure other prop- 
erties; there may be enough such risks to sustain a few 
companies, and give them sufficient premiums to get a fair 
average and a very low loss ratio; but what about the vast 
amount of property which would necessarily go uninsured 

if all companies should pursue the same course? 

Among the foundation principles of the fire insurance busi- 
ness are these: That any risk is insurable at some rate, and 
that the risk must be rated and written as it is found. Some 
properties, however, are judged to be so hazardous that no 
rates obtainable would compensate the companies for writ- 
ing them, hence they are placed upon the prohibited list; 
but for all other properties the companies endeavor to fix 
rates which correctly or approximately measure their fire 
danger, and to provide insurance, if desired by the owners, 
at such rates. Not only this, but the stock companies use all 
due persuasion, including rate concessions, to induce prop- 
ertyowners to improve their plants, and the allowances made 
for proper automatic sprinkler equipments, and other fire 
preventive and protective appliances, are very liberal. Doubt- 
less, if the combined experience of the stock companies was 
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available concerning risks up to the mill mutual standard, 
it would be found to be as favorable as has been that of the 
mill mutuals, and the rates charged upon such risks would 
be found to compare favorably with those charged by the 
mill mutuals. If the mutuals should attempt to supply fire 
insurance to all the people, as do the stock companies, in- 
stead of to a small minority, the critics of the stock fire in- 
surance companies would soon learn that the mutuals could 
not conduct the business at a lower ratio of loss and expense 
disbursement than the average experienced by the stock 
companies. Indeed, if all propertyowners could isolate 
their risks, erect fireproof buildings, and then provide the 
most approved fire extinguishing appliances, as the mill 
mutuals require, there would be few fire losses and little 
need for fire insurance. 





T must have been somewhat of a surprise to Insurance 
Commissioner Folk of Tennessee when the agents he 
had summoned to give testimony relative to the allegation _ 
that the Mutual Life was using policyholders’ money to se- 
cure the election of the administration ticket for trustees, 
declared unanimously that they were working for the suc- 
cess of the administration, but were not spending the com- 
pany’s money for that purpose. One and all stated that 
they believed it to be for the best interests of the policy- 
holders that the candidates named by the administration 
should be elected, and that they were spending their own 
time and money to that end. They had no fear of the 
autocratic Commissioner, but gave him some facts that he 
must have found difficult of digestion. The agents of the 
Mutual have, as a rule, stood loyally by the company, ex- 
pressing their confidence in its present management, and 
using their influence to secure its perpetuation. To change 
from the experienced men who are devoting their time 
and abilities to the weeding out of old abuses, and have 
instituted reforms that will save millions of dollars to the 
policyholders, would be the height of folly. The Lawson- 
Untermyer-Scrugham committee propose to substitute for 
these experienced trustees men who have no knowledge 
of the business, some of whom have shown so little in- 
terest in the company that they are not even policyholders, 
and who are so widely scattered that it would be almost 
impossible to ever get a quorum for the transaction of busi- 
ness. This committee of outsiders are spending hundreds 
of thousands of dollars to defeat the administration ticket, 
and yet one or two Insurance Commissioners seem to think 
it a terrible offense that the loyal agents of the company 
should exert themselves to secure the election of the pres- 
ent trustees and so secure the retention of the present reform 
management. Four or five of the inquisitive State insur- 
ance Officials are reported to have resolved upon making 
a junketing trip to New York to investigate the Lawson- 
Untermyer-Scrugham charges that the officers of the 
Mutual and the New York Life are using company funds 
in behalf of the administration tickets. The officers have 
denied doing so, but these Insurance Commissioners ap- 
parently give heed to the statements of the irresponsible 
committee rather than to the reputable officers of the com- 
panies. The investigation they propose will serve to keep 
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their names before the public, and, possibly, furnish them cap- 
ital to further their political ambitions. The position as- 
sumed by these State officials is wholly unwarranted by law, 
and it is to be hoped that the officers of the companies will 
refuse to satisfy their curiosity. It would naturally be sup- 
posed that in such a contest as is being waged for the con- 
trol of these companies State insurance officials would remain 
neutral, as most of them have done. The policyholders have 
their opportunity to elect trustees if they can secure a suffi- 
cient number of votes, and in naming what is known as the 
administration ticket the company officers are simply doing 
what the law requires of them. If the agents and the policy- 
holders prefer to retain the present board of experienced 
trustees to experimenting with untried men in those posi- 
tions, there is no reason in finding fault with them. The in- 
terests at stake are too great to be jeopardized by the clamor 
of a few men who have personal ambitions to gratify. 





NASMUCH as there are now more than one hundred and 
forty life insurance companies actively engaged in the 
prosecution of business in the United States, it is hardly to 
be expected that the action taken by the committee of fifteen 
at the conference in Chicago will meet with the approbation 
of all the managers of companies. Nevertheless, it may 
safely be said that the action taken is much more satisfactory 
to all concerned than the legislation enacted at Albany last 
winter, mainly for the reason that full and careful consid- 
eration was given to all the arguments advanced pro and 
con. The conference unhesitatingly turned down the select 
and ultimate method of valuation, but at the same time 
divested the preliminary term plan of its most objectionable 
features by eliminating the possibility of using the entire pre- 
miums on high-priced policies for expenses. No attempt was 
made to limit the volume of new business to be written by 
the several companies, it being recognized that under the 
provisions of the laws requiring complete publicity as to the 
acts of the management, and virtually, though not specific- 
ally, limiting the expenses, that question would settie itself, 
and, at any rate, with the exception of a very few companies 
it is not likely to be of serious import for a number of years 
to come. The action as to standard policies should be ac- 
ceptable to the companies generally, as they are not com- 
peled to adopt the standard forms in their entirety, but must 
adopt certain standard provisions, most of which are in ac- 
cord with modern practice. Other bills relating to rebating, 
the investment of funds, acts of the agent to be those of the 
companies, policy and application to be the entire contract, 
political contributions, annual dividends, participating and 
non-participating contracts are to be issued by the same 
company, and the election of directors in mutual companies 
follow closely the laws passed in New York. The committee 
did what the New York Legislature failed to do in connection 
with the root of all the evils demonstrated by the Arm- 
strong investigation, in that it provided that there should 
be an apportionment on existing deferred dividend contracts 
of the surplus earned by them. If this particular bill is 
passed by the several legislatures, the surplus so held will 
be apportioned and held as a liability until the last of it is 
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paid out on matured contracts. The bills in their corrected 
form will be submitted to a majority of the State legisla- 
tures this winter, and a busy season is in prospect for the 
company managers. A number of them have already an- 
nounced their determination to oppose some of the bills, so 
that there will be opportunity for an interesting comparison 
as to the manner in which legislators in various States will 
regard these important measures. 





HAT decision of the Supreme Court of Indiana, Judge 
Hadly presenting it, granting a new trial to ex-Auditor 
of State David E. Sherrick, is a singular one. On complaint 
of Governor Hanly, Mr. Sherrick was charged with having 
embezzled $145,000 of State funds, was tried, convicted over 
a year ago, and sentenced to imprisonment. The money 
he took was paid to him as Auditor and Insurance Commis- 
sioner by insurance companies. The law requires such pay- 
ments to be made to the State treasury. The Supreme 
Court holds that Sherrick had no right to receive the money, 
and, as it never reached the State treasury, he is not guilty 
of having appropriated State funds, hence a new trial is 
granted. As the sum embezzled had been made good to the 
State, the insurance companies will not be called upon to 
pay a second time. It is stated that there is little likelihood 
of Sherrick being brought to trial a second time. 





HE final surrender of the old German Insurance Com- 
pany of Freeport, after a strong fight in the face of an 
unprecedented disaster, is a cause of deep regret to many 
underwriters, even among those who were its active com- 
petitors. The officers of the German, together with its field 
force, displayed untiring energy in their endeavors to keep 
the old company on its feet, and lacked little of a successful 
outcome. The interests of its policyholders have been ex- 
ceptionally well cared for by the reinsurance of its business 
in the Royal of Liverpool, one of the strongest companies in 
the world. The well-known ability of the German’s under- 
writing staff, both in office and field, is recognized by the re- 
insuring company, and it is anticipated that most of them 
will go with the Royal. The German of Freeport has a his- 
tory covering over forty years of success, and its passing is 
one of the most regrettable features of a disastrous con- 
flagration. 





At the annual meeting of the Underwriters Bureau of New England, 
Wednesday, the proposition to amalgamate the Bureau with the New 
England Bureau of United Inspection was rejected. Gorham Dana 
was re-elected manager and E. B. Cowles was re-elected treasurer of 
the Bureau. 


There was a meeting Thursday morning of the committees repre- 
senting the fire insurance companies doing business in New England, 
the Boston Board of Fire Underwriters, the New England Insurance 
Exchange, to listen to the report of the sub-committee as to the ad- 
visability of forming a new suburban organization. The committee’s 
report was favorable to the project, and it was voted that the organiza- 
tion be formed, so as to have control of the suburban field, with a 
sole agency provision, a paid inspector in charge of ratings and a 
representation in the Boston board.. 
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BOSTON AND VICINITY. 


Manager C. A. Ferguson of the United States Life has removed to 
more commodious offices in the Delta building. 


The fall meeting and dinner of the Boston Life Underwriters As- 
sociation took place at the Hotel Vendome, Thursday evening. 
Several new members were elected, and a committee was appointed to 
nominate officers for the ensuing year, to report at the annual meeting 
in February. 


NOTES FROM PHILADELPHIA. 


The option on a limited amount of the stock of the Independence 
Mutual Life of this city, at the par of $10 per share, will expire on 
December 1, 1906, at which date the price will be advanced. 


The Girard Life of Philadelphia having secured applications for over 
$500,000 of insurance among over 200 persons, announces that it is 
prepared to make the necessary deposit with the State, and therefore 
has made application for a charter. 


A prominent burglary insurance underwriter said, in pointing out the 
serious epidemic of robberies which has broken out in Philadelphia, 
Pittsburg and Williamsport, this State: “We are looking for quite a 
spurt in business to result from this series of persistent and suc- 
cessful robberies, but it is a pity, considering the moderate cost of 
burglary and theft insurance, that the majority of people wait until they 
have been robbed to seriously consider the taking out of such a policy, 
and this notwithstanding the fact that there are more robberies than 
fires. 

Ten shares of the stock of the Philadelphia Life sold at auction last 
week brought $1914 per share, and twenty shares of the same stock 
brought $1834 per share. 





THE MIDDLE. STATES. 


™ .Death of Philip H. Farley. 


Early on Thursday, the 22d inst., the genial and popular Philip H. 
Farley passed away at his residence, 425 West End avenue, New York 
city. About two years ago he was stricken while attending the session 
of the National Association of Life Underwriters at Indianapolis and 
had not been a really well man since. On his return from the recent 
session of the same body at St. Louis he was obliged to remain at 
home, finally succumbing to a complication of diseases. 

Mr. Farley was born in New York city October 15, 1849, and after his 
school days entered the dry goods commission business. In 1889 he 
entered the service of the Mutual Life as an executive special agent 
and subsequently became the head of that department until it was 
abolished. Of late years he had occupied a highly confidential position 
in connection with the executive department, in which capacity he ren- 
dered loyal and valuable service. He was an active promoter of asso- 
ciation work, serving in 1900 as president of the New York Associa- 
tion, and in October, 1902, he was elected president of the National As- 
sociation, in which capacity he fully met the expectations of the several 
members. His unfailing good-fellowship, his cordial geniality and 
abundant wit made him a most delightful companion at all times, and 
as his travels covered the length and breadth of the country there are 
hundreds who will mourn his loss as that of a dear personal friend. 

Funeral services were held on Saturday last at the Rutgers Presby- 
terian Church, Broadway and Seventy-third street, and were attended 
by representatives of the Mutual Life, the New York Association of 
Life Underwriters and the National Association, as well as a large num- 
ber of personal friends. The Masonic burial ceremony was conducted by 
Ivanhoe Lodge No. 610, of which Mr. Farley was a member. 





—The Gustav J. Rau Agency of Brooklyn has been appointed the district man- 
ager for the Protective Life Assurance Society of Buffalo for the district of 
Kings, Queens, Nassau and Suffolk counties. 
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THE WEST. 


{Ohio Notes. 
[From OUR OWN CORRESPONDENT. ] 





Stockholders of the Columbus Mutual Life Insurance Company, Col- 


- umbus, met a few days ago and formed a temporary organization by 


the election of Judge John M. Sheets as temporary chairman, and At- 
torney John R. Horst, temporary secretary. A committee consisting of 
C. W. Brandon, C. F. Luthy and S. C. Priest, reported the following 
names for the temporary board of directors: John M. Sheets, John R. 
Horst, C. W. Brandon, W. B. Carpenter, E. A. Reeder, Charles M. 
Peters, J. E. Beery, D. H. Thomas, H. C. Crum, C. F. Luthy, Albert G. 
Joyce, Emil Keiswetter and George A. Peters of Columbus; S. C. Priest 
of Newark, and Frank Dwyer of Xenia. A committee was also appointed 
to secure offices and look after some other preliminary matters. 
Cleveland, November 24. O. M. C. 





—The Security Life and Annuity, Chicago, has appointed John H. Dunn, 
formerly assistant director of agencies, manager for the State of Illinois. 

—Wisconsin life companies are complaining about their State tax on premiums, 
which has been gradually increased from one to three per cent. Last year the 
Northwestern Mutual Life paid $331,947 to the State. 

—W. D. Vandiver, Superintendent of Insurance of Missouri, in a recent ad- 
Gress, strongly advocated the establishment of Western life companies to pre- 
vent the accumulation in one spot, like New York, of very large reserve funds. 





MISCELLANEOUS LIFE NEWS. 





Life Insurance Developments of the Week. 


Frank C. Schmidt of Toledo, Ohio, is suing the Mutual Life of New 
York for the return of premiums paid by him, on the ground that the 
trust funds of the company were misused. The suit is in the nature of a 
test case. 

The Insurance Commissioner of Kentucky has employed Senator Wil- 
liam Lindsay of New York to assist the Attorney-General of Kentucky 
in fighting the injunction suit brought against the Insurance Commis- 
sioner by the Mutual Life to prevent the revocation of the Mutual’s 
Kentucky license. 

A number of members of the two policyholders committees, which are 
opposed to the present administrations of the New York Life and the 
Mutual, will, after the election, ask Governor Hughes to appoint a 
special Deputy Attorney-General to take up the suits for restitution that 
were brought against the three New York companies. These policy- 
holders will also ask the new Attorney-General, William S. Jackson, to 
proceed against certain insurance company officials criminally. 

Among the rumors and charges circulated during the week is one that 
members of the McCurdy family had contributed to the campaign fund 
of the Colgate committee, which is working in the interests of the 
present management of the Mutual. Manager Scrugham claims that 
Robert H. McCurdy was recently making a tour of the Middle West 
working up votes for the ticket. 

James C. Colgate, head of the committee, denies the McCurdys 
contributed any money. Mr. Colgate has complained to the New York 
Department regarding the manner in which the international committee 
has been getting ballots. He makes this statement: 

The law does not contemplate that sealed ballots, sent by mail, shall be 
received, opened, and for a long period retained by a partisan committee 
of persons having no connection with the company. To permit the adop- 
tion of that course would be to defeat the very purpose of the law and 
would open the door to the possible coercion of the policyholder and 
fraud on the company. 

Mr. Scrugham immediately came back at Mr. Colgate when he heard 
of the contents of the latter’s letter to the New York Department. 
Among other things he said: 


It was evidently the intention of the legislature to secure a free ex- 
pression of the will of the policyholders in this Mutual Life Insurance 
Company, and this has been the sole purpose of the organization and 
campaign conducted by the international committee. It is ridiculous to 
suppose, in the light of recent events, that the policyholders would have 
had any chance whatever to elect their candidates through a system of 
voting, by which the false and fraudulent lists filed with the Superin- 
tendent of Insurance at Albany would have been used. Had these lists 
not been corrected, over 100,000 policyholders in this company would 
have been disfranchised. 

The purpose of affording the policyholders an opportunity to vote the 
complicated ballot that has been devised for this election, was that these 
ballots might be checked and be in proper legal form before they are 
delivered to the inspectors of election. 

Twenty-five per cent of the ballots that have been received by the 
committee do not comply with the requirements of the insurance law, 
and these are being sent back to the policyholders for correction. 
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Again, there are thousands of policyholders who say that they would 
pot dare vote against the administration and send their ballots into the 
company’s office. (They might be lost in transportation.) Letters have 
been received by us to this effect from every section of the country. 

The vote cast at the home office of the Mutual Life has practically 
ceased, while the largest daily vote we have received has been recorded 
during the past week. Naturally Wall street’s campaign committee are 
worried, especially as our vote is in correct legal form. 

Complaint having been made against the electioneering methods of T. 
Howard Lewis, the Mutual’s Albany agent, President Peabody has in- 
formed Insurance Superintendent Kelsey that Mr. Lewis has been in- 
structed to cease compaigning. 

The trial of George Burnham, Jr., former counsel for the Mutual 
Reserve Life, began on Monday before Justice Greenbaum in the criminal 
branch of the Supreme Court. There are five indictments against him 
for larceny and forgery. Every talesman examined by Assistant Dis- 
trict-Attorney Nott was asked if he knew Senator Thomas C. Platt, Lou 
Payn, former State Superintendent of Insurance, and Edward Lauter- 
bach, a prominent lawyer. From this it is believed that these men may 
be brought into the case. 

The taking of testimony in this case began on Tuesday, and was docu- 
mentary. The assistant district attorney announced his intention to 
prove that, while Frederick A. Burnham might have got the benefit of 
the money, it was through the advice of George Burnham, Jr., that the 
books were doctored to cover the theft, and he was therefore guilty of 
larceny. 





Royal Commission Receives Agents. 

The delegates of the Life Underwriters Association of Canada ap- 
peared before the Royal Commission on Life Insurance and were ac- 
corded the greatest consideration by the Commissioners. J. R. Reid 
made a brief general statement eulogizing the Commission, and he was 
followed by Thomas J. Parkes, who submitted to the Commission the 
memorial which had been prepared. Mr. Parkes then read the brief pre- 
pared for the association and approved by the executive. Rebating was 
the first subject in the summary of recommendations made by the life 
underwriters. This practice should be prohibited by both Federal and 
Provincial legislation and the company, agent or policyholder being party 
to a rebate should be penalized. All sorts of advisory board and stock 
schemes should be prohibited. As to commissions, it was very clearly 
shown that a commission of fifty per cent was by no means too much 
to pay agents for the work done. The provision of the Armstrong law 
that total expenses must not exceed the total loading was character- 
ized as unfair because it discriminates against low premium companies, 
companies with high net premiums and against all companies giving 
large guarantees and young or small companies. The law as to first 
year’s expenses was criticised on very much the same lines. Estimates 
as to probable results on policies were held to be necessary and there 
is no necessity for making them a subject for criticism. The deferred 
dividend is considered to be perfectly legitimate and buyers should be 
allowed to choose between it and stock plans, but quinquennial account- 
ings are favored. 

Any legislation which restricts investments reduces the earning 
capacity of the companies and tends to increase the cost of insurance. 
The matter of limiting companies to write standard policies is con- 
sidered unwise and a hindrance to progressiveness in underwriting 
methods. Publicity was favored as the most effective check to abuses 
in the business. The Commission was urged not to follow too closely 
the New York law, which, because of its hasty preparation, is experi- 
mental and imperfect. The reading of the recommendations was fol- 
lowed by a discussion of the various subjects enumerated in the recom- 
mendations. 





New York Life’s New Policies. 

Agents of the New York Life have been furnished with copies of the 
new policy forms to be issued after January 1 next. In New York the 
official standard form as promulgated by the Insurance Department of 
the State will be used, while in other States and Canada the forms are 
slightly changed in language, but not in substance. Premium rates 
will remain at as present, but there are some changes in the guaran- 
tees, necessitating the issuance of a new rate book. 

The changes in the other States form are as follows: 


Consideration clause contains the words ‘the receipt of which is 
hereby acknowledged,’’ which makes the policy a receipt for the first 
premium. 

States definitely the date to which the first premium carries the in- 
surance, ‘‘constituting payment of the premium for the period termin- 
ating on the ———- day of 19—.’’ This is sometimes an important 





point, as frequently the insured wishes the policy dated back a few 
days, or a few months, in order to have it written at a certain age, or 
to have the policy mature at a certain time, or to have the premiums 
fall due at a more convenient season of the year. 
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Insurance Clause—The words ‘‘upon surrender of this policy properly 
receipted’’ have been omitted as being superfluous; it is the universal 
custom to require surrender of the policy on payment of death claim or 
at maturity, unless the policy has been destroyed. 

Payment of Premiums—We have omitted reference to payment of 
premiums for the various annual, semi-annual or quarterly periods, for 
the reason that it creates confusion and unnecessary complication. 
There will be no change, however, in the practice of the company in this 
respect. Premiums may, as heretofore, be paid annually, semi-annually 
or quarterly, on written request, in accordance with the tariffs con- 
tained in the rate book. 

Participation—Dividends—The ‘‘Participation’’ clause being properly a 
part of the annual dividend clause has been incorporated in that clause 
and the title changed from ‘Dividends’ to ‘‘Annual Dividends.”’ 

Loans—The words ‘failure to repay any such advance or interest 
shall not avoid this policy, unless the total indebtedness hereon to the 
company shall equal or exceed the aggregate of all unpaid dividends and 
accumulations and of eighty per centum of the net value of the policy 
and all additions thereto and thirty days’ notice shall have been given 
by the company’”’ are not considered necessary because that section of 
the non-forfeiture provisions which applies ‘if there is an indebtedness 
to the company” covers this case more fully, and evidently it is not 
necessary to state the same thing twice. Furthermore, the reference to 
the thirty days’ notice is indefinite as to how and when the notice shall 
be sent, and to whom. 

Options on Surrender or Lapse—The first column of the table of loan 
and surrender values has been changed by inserting the words ‘Full 
years’ premiums paid,’’ because the words ‘‘After policy has been in 
force —— years’’ do not properly fit the loan column. Taken literally, 
these words would mean that the insured could claim the right to 
borrow only at the end of the year, on the date when the premium for 
the succeeding year is due. 

Anniversary Date—On the third page of the policy we have added the 
clause ‘‘this policy takes effect as of the day of 19—,”’ in 
order that there should be no confusion between the dates when the 
policy is executed, or signed, and the anniversary date of the policy. 








The company also announces the withdrawal of accumulation, seven- 
year equalization and non-participating policies at the close of the 
year and urges that all applications for such contracts should be com- 
pleted prior to December 20 next. The company will also withdraw its 
intermediate or adjustable accumulation plans for sub-standard lives 
and will probably cover such lives on the annual dividend plan with an 
advance in age corresponding to the necessary extra premium to meet 
the increased hazard. A _ definite announcement on this point will 
shortly be made. 





National Association Committees Chosen. 

The executive committee of the National Association of Life Under- 
writers will be composed as follows for the year 1906-07: Stephen F. 
Woodman, chairman, Boston, Mass.; Ernest J. Clark, 1041-1051 Calvert 
building, Baltimore, Md.: 

Sub-Committees—Speakers.—Frank E. McMullen, Rochester, N. Y.; 
Robert L. Foreman, Atlanta, Ga.; Wm. W. Booth, Denver, Col.; Geo. 
H. Allen, Montreal; Everett H. Plummer, Philadelphia; Richard E. 
Cochran, New York city; I. Layton Register, Philadelphia; Wm. D. 
Wyman, Chicago; Philip H. Farley, New York City; John Dolph, Cin- 
cinnati; Chas. W. Scovel, Pittsburg. 

Finance.—Pancoast Kidder, Syracuse, N. Y.; George Benham, St. 
Louis, Mo.; W. T. Nuttall, Dayton, Ohio; E. R. Putnam, Rochester, N. 
Y.; Walker B. Freeman, Richmond, Va.; Wm. J. Cameron, Birming- 
ham, Ala.; H. H. Haskell, Los Angeles, Cal. 

Membership.—W. M. Wood, Pittsburg, Pa.; J. D. Boushall, Raleigh, 
N. C.; J. Stanley Edwards, Denver, Col.; John H. Quinlan, Newburg, 
N. Y.; F. L. Chesney, Kansas City, Mo.; Wm. Goldman, Portland, Ore. 

Statistics.—J. W. Iredell, Jr., Cincinnati; J. W. Fitzpatrick, Portland, 
Me.; B. H. Timberlake, Minneapolis, Minn.; H. E. Aldrich, Des Moines, 
Iowa; Charles Jerome Edwards, New York city; F. E. Hitchcox, Spring- 
field, Ill. 

Topics.—William G. Carroll, Philadelphia; A. J. Birdseye, Hartford, 
Conn.; Edward O. Sutton, Springfield, Mass.; J. R. Nutting, Atlanta, 
Ga.; Geo. H. Olmsted, Cleveland, Ohio; J. D. Spenser, Salt Lake City, 
Utah. 

Prize Essays.—Chas. E. Ady, Omaha, Neb.; E. G. Ritchie, Indianapolis, 
Ind.; J. Perley Kilgore, Worcester, Mass.; Henry J. Powell, Louisville, 
Ky.; C. W. Orr, Fort Wayne, Ind.; George A. Riviere, Mobile, Ala. 

Credentials.—George L. Root, Peoria, Ill.; Chas. B. Whitfield, New- 
ark, N. J.; R. P. Dexter, Montgomery, Ala.; John F. Brown, Erie, Pa.; 
F. Wibirt Spence, Grand Rapids, Mich.; Thos. J. Stewart, Toledo, Ohio. 

Transportation.—Wm. Van Sickle, Detroit, Mich.; M. H. Goodrich, 
Baltimore; W. A. Wellman, Manchester, N. H.; A. R. Edmiston, Lin- 
coln, Neb.; Benj. J. Apple, Savannah, Ga.; P. S. Campbell, Port Huron, 
Mich. 

The Press.—Jas. W. Janney, Chicago; W. J. Robinson, Buffalo, N. Y.; 
Frank Woolley, Wilmington, Del.; F. T. Rench, Canton, Ohio; L. D. 
Wilkes, St. Paul, Minn.; H. C. Cox, Montreal. 





—The Committee of Fifteen on uniform insurance legislation has added the 
following section to the original draft of the bill providing for the election of 
trustees of mutual life insurance companies, as passed by the committee at its last 
meeting: ‘“‘No company shall incur any expense for or on account of any such 
election, or reimburse any person for any such expense other than as herein 
authorized, and every director, trustee, officer and agent of the company, within 
sixty days after any such election, shall file with the Commissioner of Insurance, 
when required by such Commissioner, an affidavit setting forth all disbursements 
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made and expenses incurred by him in connection with such election, and any 
attempt to promote the interests of any candidate or candidates, and no such 
company or officer thereof shall compel any expense, effort or influence by any 
agent or employee of the company for or in behalf of any candidate.” 


—The Insurance Commissioners, in convention at Washington, referred the 
report of the committee on fraternal insurance to the Committee of Fifteen. 
The latter, at their meeting in Chicago, referred the report back to the com- 
mittee on fraternal insurance. What will Mr. Host and confreres now do with 
the report and the proposed uniform bill is the question being asked by the 
fraternal people. The present indications are that there will be united opposi- 
tion to all legislation affecting fraternal societies. 

—The Century for December presents as a frontispiece a color portrait of 
Maude Adams as “Peter Pan,” from a painting by Sigismond de Ivanowski. 
Among the articles which appear in this number are: “A Stranger to the 
Wild: The White Wanderer,” by Charles G. D. Roberts; “Government Model 
Farms” (series), James J. Hill; ‘“The Shuttle,” Frances Hodgson Burnett; “The 
Conception,” by Murillo, engraved on wood by Timothy Cole; “With Whistler 
in Venice,” Otto H. Bacher; “Uncle Eb’s Last Day A-Fishing,” Irving Bachel- 
ler; “Running Water,” A. E. W. Mason; “Fair Play for Wayward Children,” 
Alice Katharine Fallows; “Mis’ Willing’s Stroke,’’ Henry M. Hyde; “Shadow,” 
a Christmas story, by Harry Stillwell Edwards; “Jay Cooke and the Financing 
of the Civil War,” II., Ellis Paxson Oberholtzer; “The Panama Canal,’’ William 
Howard Taft; ‘“‘Eastern and Western Ideals:’’ Being a Rejoinder to William Jen- 
nings Bryan, by the author of “Letters from a Chinese Official,” G. Lowes Dick- 
inson. 
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Three-Cornered Industrial Contest. 


To make the closing days of the fall campaign for business all the 
more interesting and strenuous, the Prudential has arranged a spirited 
three-cornered contest between Philadelphia, Brooklyn and New York. 
The fight is to be one of joint results for the remainder of the year. 
The contest grew out of a challenge sent by wire from William F. Hardy, 
president of Division D, Superintendents Association, to Isaac B. Kil- 
burn, division manager at the home office. A similar challenge was 
sent to New York, and the two cities promptly took up the challenge of 
Philadelphia, wiring acceptance. Previous to sending out the challenge 
a spirited meeting was held in Withespoon Hall, Philadelphia, and many 
division managers and assistants addressed the gathering with result 
that the general sense of the meeting was that ‘‘We mean to beat the 
record made during the week of September 24,’’ the phenomenal re- 
sults of which are already well known to industrial men. 





Four Good Definitions of Life Insurance. 
“The wages which a man would have received had he lived to earn 
them.”’ 
“The capitalization of affection.” 
“The organized love of men for their families.” 
“The strength of years of plenty applied to the weakness of years of 
want.’’—Prudential Record. 





Industrial Notes. 

—Keep a list of the birthdays of your policyholders; it helps you to 
get new business. 

—BE. Reynolds, superintendent in the Memphis district of the Metro- 
politan, has resigned to engage in business in Seattle, Wash. 

—J. A. Watchorn, assistant in the Buffalo district of the Metropolitan, 
has been promoted to the superintendency of the Amsterdam district. 

—The Colonial agency ranks of the industrial departments are led by 
B. Hoksch of New Brunswick, and the leading ordinary agent is F. E. J. 
Chrystie of Jersey City. 

—At last accounts Nelson L. Griffin was leading the producers of 
the Life Insurance Company of Virginia, followed by Hall of Danville; 
Cobb of Anderson, and Ferguson of Greensboro. 

—C. J. Nungesser of the town of Union has the honor of leading all 
the ordinary assistants of the Colonial. The leader of the industrial 
forces of assistants is M. Schickler of Perth Amboy. . 

A. J. McClintock, formerly. chief clerk of the agencies division of 
the Lake Shore territory of the Metropolitan, has been promoted to a 
superintendency at Waterbury, Conn., succeeding J. T. Burn. 

—Edward D. Duffield, assistant attorney-general of New Jersey, has 
been appointed general solicitor of the Prudential. Mr. Duffield has ten- 
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dered his resignation as assistant attorney-general. The action of the 
Prudential directors in selecting Mr. Duffield was unanimous, and was 
taken at the advice of Richard V. Lindabury, general counsel of the 
company. 

—J. A. DuBray, superintendent of the Prudential at Joliet, Ill., has 
been compelled to give up his position owing to failing health. Former 
Assistant Superintendent R. J. Meister of Chicago No. 1 has been ap- 
pointed his successor. 


—The leading manager of the Colonial industrial forces at the present 
time is L. P. Welsh of Trenton, followed by Louis Janson, Williams- 
burgh, and P. J. Lee, Paterson. Mr. Welsh also stands at the head of 
the ordinary list of managers, seconded by Louis Janson of Williams- 
burgh. 

—Prudential assistants who have been advanced to the rank of as- 
sistancies: W. W. Smith, Manchester; T. Senger, Cleveland 1; E. T. 
Cram, Covington; C. C. Denney, Richmond; J. J. Burns, Saratoga; L. E. 
Crabbs, Chicago 1; W. E. Tucker, Cedar Rapids; A. M. White, Kansas 
City, Kan.; W. Wilkinson, Minneapolis. 


—The Life Insurance Company of Virginia reports the following 
changes and promotions: Assistant E. C. Allen, Augusta, Ga., ap- 
pointed assistant in Greensboro, N. C., succeeding G. L. Clendenin. 
Agent L. F. Hamacher of Terra Haute, appointed assistant in that dis- 
trict, succeeding J. O. Travic, resigned. 


—The following agents of the Columbian National have been promoted 
to assistancies: M. B. Pacheo, Fall River; I. Therrien, Manchester; G. 
V. Hard, Rutland; D. F. O’Connor, Boston; R. J. Christy, Bronx; W. H. 
Tucker, Concord; T. F. Cooney, New York city; S. Neuhut, Brooklyn; 
A. H. Sweeten, Camden; E. Goldstein, New York city. 


—Division Manager Edward S. Alston of the Prudential recently com- 
pleted twenty years of service with the company. Superintendent 
Painter of the Easton district got together all the districts of Division 
I and so enthused the men that they gave the division during Mr. Al- 
ston’s anniversary week an issue of 5164 policies, with an actual in- 
crease of $355.22. 

—The John Hancock’s assistants and agents at Bridgeport got to- 
gether recently, for a special effort in honor of Superintendent Brown. 
So satisfactory were the results that the genial superintendent subse- 
quently gave a reception, to which every man on the staff was invited. 
There were about 120 persons present and everyone was entertained in 
the most fitting manner. 

—Superintendent Reid, of the Prudential at Milwaukee, received a 
gladsome telegram recently, informing him that he led all districts in 
actual increase for the year ending October 29. Mr. Reid is equally proud 
of the fact that he has not had a decrease in five years. He is just 
entering upon his fifteenth year of service in Milwaukee, and while he 
has all nationalities upon his staff, is the only Englishman among them. 


—The Prudential’s Cleveland districts Nos. 2 and 3 have been con- 
solidated, and Superintendent J. M. Mackintosh, formerly of McKees- 
port, has been placed in charge. Mr. Mackintosh has been with the com- 
pany since July 13, 1896, and has a high record. John Pauer, formerly 
superintendent at Washington, Pa., takes the vacancy at McKeesport, 
and Superintendent J. A. Strang is now in charge of the Washington 
(Pa.) district. 

—Here is the prime condition of success—the great secret: Concen- 
trate your energy, thought and capital exclusively upon the business in 
which you are engaged. Having begun in one line, resolve to fight it 
out on that line, to lead in it. Adopt every improvement, have the best 
machinery and know the most about it. Put all your eggs in one 
basket, and watch that basket. And remember that no one can cheat 
you out of success but yourself.—Andrew Carnegie. 


—The month of November has been the greatest in the history of the 
Colonial and the handsome results which have been shown are found in 
each department of the business. The outlook for December is there- 
fore particularly gratifying. There is no question that the company will 
close the year in a most magnificent manner, and its statement will be 
a source of great satisfaction to its large army of policyholders, as well 
as the field representatives themselves. There is a feeling of intense 
optimism which augurs well for the kind of work which is being done. 


—As the year draws to a close the position of the leaders in the field 
becomes keener. At present the Prudential’s superintendency leaders 
in industrial are: L. F. Miller, Allentown; J. Reid, Milwaukee 1; J. 
Pauer, McKeesport; G. J. Wink, Wilmington; P. H. Showalter, Denver. 
Assistancy leaders—P. M. Russell, New Albany; C. P. Wurster, Charles- 
ton; B. R. Cosby, Joplin. Superintendency leaders in ordinary—M. J. 
Leonard, New Haven; Z. T. Miller, New York 8; L. F. Miller, Allen- 
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town; J. T. McKenna, New York 3; H. R. Kendall, Louisville. Assis- 
tancy leaders—M. Phillips, New Haven; E. C. Foppert, West Hoboken; 
O. M. Frank, Boston 4. 


—The Colonial reports among its latest changes the following: Ap- 
pointments to Assistancies—F. E. Francisco, Brooklyn; Thos. Bannon, 
Hoboken; Wm. Stottlemyer, York; P. F. Cosgrove, Pheenixville; William 
Marsh, Germantown; C. M. Mohray, Allentown; Phillip Schwartz, Perth 
Amboy; Edwin Rumpp, Allentown; Wm. E. Markay, Plainfield; Jacob 
Painter, Lansdale; O. L. McCabe, Bronx; John Anchak, Trenton; Gil- 
bert O. Destler, Atlantic City; A. P. G. Viglezzi, New York; Albert L. 
Gallagher, Chester. Assistant M. Schickler of the Perth Amboy section 
has also taken charge of the Long Branch field. 


—Superintendent G. J. Wink, ef the Wilmington district of the Pru- 
dential, recently tendered a complimentary dinner to his staff, at the 
Clayton House, in celebration of his fifth year as superintendent of the 
Wilmington district and of his twentieth year of continuous service with 
the Prudential. The affair was largely attended and, as a result of 
eanvassing during the week of October 8, the staff presented to the 
superintendent over three hundred industrial applications, and ordinary 
to the amount of $35,000 as a testimonial. Many challenges were offered 
and accepted, and the balance of the year will be very lively in Wil- 
mington. 








NEW YORK SURVEYS. 


The failure of the Exchange, two weeks ago, to hear the recom- 
mendations of the committee on economies is commented upon as an 
evidence that the members of the joint committee are not unanimous 
in their views. We are informed a portion of the committee hold 
firmly to the opinion that the Exchange and Board have conferred 
power upon the committee to put into execution their mandates as to 
the proposed reorganization, but other members do not accept this 
conclusion, on the ground that it is in violation of the agreement, 
which cannot be set aside without a distinct unanimous vote. Pending 
these questions, there is a feeling of discontent because of the long 
delay in settling the details of a report. 


The secretary of the Westchester returned to the city several days 
ago from his third trip to the Pacific Coast. He reports a long and 
lingering delay in the final settlement of the ’Frisco losses, and several 
companies are now increasing their offers to secure a release of claims. 
He thinks the reinsurance between companies, excepting those which 
have withdrawn or are hopelessly bankrupt, have been generally set- 
tled on satisfactory terms in all cases, but the Firemans Fund col- 
lections for reinsurance are still in abeyance. 

While there is still a demand for surplus lines in this city and Brook- 
lyn, it is by no means so large as expected. In the lists sent from 
Albany, it is noticeable there are a number of risks which are looked 
upon unfavorably, and the representatives of the surplus line com- 
panies are disappointed. The fact seems to be that the fall sales of 
merchandise have been unusually large, and merchants have not been 
pressed for extra lines beyond the normal capacity of the city facilities 
in Exchange companies. 

It is reported the Atlanta Birmingham has been seeking reinsurance 
in the North for their outstanding risks now carried in the name of the 
Prudential. The amount of premiums involved soars above $400,000, 
and, as a choice collection of Southern risks, it is a fair proposition. 
The business is now carried on through the Prudential. 

According to the opinions of brokers, the Lloyds of London must 
be in receipt of a large volume of American premiums at this time, and 
their warranty clauses are as varied as the weather in November. 
Beside special contracts with New York parties, brokers in other cities 
are sporting such contracts. The losses credited to Lloyds from time 
to time are suggestive. 

The companies have hardly completed their special statements to the 
Department this month before they have begun to prepare for the 
December 31 report. There are doubtless many accounts in book- 
keeping not complete for November which will be required for the 
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regular annual statement. Some of the remarks heard among the com- 
panies regarding the demand for the November statement are the 
reverse of complimentary, and the general opinion is that it was called 
for in deference to the wishes and whims of Western Departments. 


With the retirement of several companies which have heretofore 
made returns of premiums to the fire patrol committee, the question of 
delinquents rises anew. Under the law, the agents are personally liable 
as they obligated themselves to make both returns and payments. The 
Exchange has no such protection as the Board, and is likely to lose 
some of its assessments. The Exchange, however, is well fortified 
financially and can stand the loss. 


A man walked into the office of the Home last week and paid the 
cashier $560 conscience money. 


Rudolph Ballin, now with John A. Eckert & Co., will leave that firm 
on January 1, to become a partner in the brokerage firm of Farjeon, 
Bagot & Co. 


John Howley, a public adjuster and a very popular figure among 
insurance men, shot himself last week in his room at the Everett 
House. He had been suffering from cancer of the lip, caused by 
smoking, and had been despondent for some time. His unhappy end 
is greatly regretted. 

The regular November meeting of the Insurance Society of New 
York was held on Tuesday evening last at the society’s rooms, 16 
Liberty street. The feature of the occasion was a lecture by C. L. 
Harrington, on Wireless Telegraphy, which was illustrated by the use 
of apparatus. 


The Niagara Fire will occupy the grade and tenth floors of the new 
Dwight building on Liberty street. 


J. G. Hilliard has leased the property at the northeast corner of 
Dutch and John streets for eighty-four years. He intends to erect 
a modern office building there for the occupancy of his agency. 


Duer & Gillespie have leased the ground and second floor of the 
Mallinckrodt building for ten years from May 1, 1907. 


William W. Henshaw, Edward K. Beddall and Warren F. Goodwin 
have purchased all interests of the estate of the late Henry H. Hall, in 
the firm of Hall & Henshaw. 


At last week’s meeting of the New York Board of Fire Underwriters 
a resolution was adopted retiring William A. Anderson as superin- 
tendent of surveys and retaining him in an advisory capacity. A reso- 
lution establishing a fee of $1 for attendance at the meetings and a 
fine of $1 upon absent members was finally tabled. 


Percy B. Dutton of Syracuse was a New York visitor last week. 


John M. Whiton & Co. have been appointed New York city agents 
of the Western of Pittsburg. 


The Willcox, Peck & Hughes corporation, composed of Albert 
Willcox & Co., C. E. & W. F. Peck and Walker & Hughes, will, on 
December 1, consolidate its fire departments in the present office of 
C. E. & W. F. Peck, and the marine adjusting departments in the 
Albert Willcox & Co. office. 

Manager Carl Schreiner of the Munich Reinsurance sails for Eng- 
land Saturday on the “Caronia.” 


The German Union Fire of Baltimore, which will commence busi- 
ness January I, 1907, with a capital of $200,000 and a net surplus of 
$100,000, has given its New York agency to Tileston & Co. 





CHICAGO AND THE WEST. 


A committee has been appointed by the Chicago Board of Under- 
writers to devise methods of meeting the unusually active competition 
of the mutuals for Chicago business, the mutuals now writing risks 
of a class which formerly they looked at with suspicion, even taking 
plants that are not completely equipped. Lately several plants have 
gone to the mutuals without anything being said to the Board of 
Underwriters about it, whereas the custom formerly was to give the 
board a chance to compete for risks on which the mutuals had made 
offers. The committee which will be expected to devise means of 
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meeting the new tactics is composed of Charles Nelson Bishop, I. S. 
Blackwelder and R. W. Hosmer. 

The matter of what rates are to be charged for specific pieces of 
railroad property in Chicago also has been referred by the Board of 
Underwriters to a committee for decision. The bulk of railway 
property in this city, amounting to many millions of dollars, is un- 
rated and generally written under schedules. According to Manager 
Glidden of the Board of Underwriters, railroad property in which 
merchandise may be insured specific for the owners or covered under 
railroad or transportation floaters, should be specifically rated as to 
buildings and contents, invariably. 


BOSTON AND VICINITY. 


Herbert Dana has been admitted to membership in the firm of Field 
& Cowles. 


Representatives of the Worcester (Mass.) Board of Trade and dele- 
gates from other business organizations of the State, held a meeting in 
Boston Monday, and discussed the matter of State insurance, with a 
view to taking further action. 


Arthur Graham, special agent of the Old Colony Fire, has been 
elected a member of the New England Insurance Exchange. 


William Williams, Boston, has been appointed New England special 
agent of the Ben Franklin of Allegheny, Pa. 


Judge Morton of the Supreme Court issued a temporary injunction 
last week restraining the American Fire Insurance Company of Boston 
trom transacting business in Massachusetts. The injunction was issued 
as a result of a bill of information filed by Attorney-General Malone, 
who stated that further transactions by the company in this State would 
be hazardous to the public and its policyholders. -Mr. Malone also 
announced his intention of asking that the injunction be made per- 
manent and that a receiver be appointed on the ground that the com- 
pany is insolvent. An examination of the affairs of the American by 
the Massachusetts Department shows that on October 12 last the ad- 
mitted assets of the company were $334,225, with liabilities of $360,836, 
exclusive of the $300,000 capital stock. The examination also showed 
that the sum of $294,613 had been paid to San Francisco claimants 
on the basis of forty cents on the dollar. Counsel representing the 
American appeared before Judge Morton in the Massachusetts 
Supreme Court at Boston, Friday morning, the 23d inst., and asked 
for a modification of the injunction. Counsel asked that the court allow 
the company to continue to settle its claims on the forty cent basis, and 
thus wind up its affairs. Attorney-General Malone opposed the grant- 
ing of any modification of the injunction. Judge Morton finally an- 
nounced that the case would have to go before a master in chancery, 
and requested counsel to decide upon some person to act in this capa- 
city and report to him. 

Later, it was stated that Judge Morton had decided that the Amer- 
ican may make payments on the settlements it has already agreed 
upon with a large proportion of its San Francisco claimants, if security 
is given to protect its other policyholders in the event of the company 
turning out to be insolvent. The company declares that it is solvent 
and can carry out the payments of the adjustments made in San 
Francisco, and still have sufficient assets remaining to pay its other 
policyholders in full. The company claims that it will even have 
something left over for the stockholders. 





NOTES FROM PHILADELPHIA. 


An Eastern general agency of the Hawkeye of Des Moines, Ia., con- 
trolling six States in this section, will be opened in this city next 
month, under the management of Robert Howell of Colorado, a 
brother of the president of the company, and Horace Skinner, a son 
of the secretary, who has been special agent of the company for several 
years. The firm name will be Howell & Skinner. 


The organization of a sister company to the Liberty Mutual Fire of 
this city has been completed by General Agent George J. Chetwood, 
under the title Lincoln Mutual Fire Insurance, with a special guarantee 
fund of $50,000. Both companies will be operated from the same 
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office, and it is understood to be the intention of the promoters to 
eventually consolidate the two in a stock company. 

At the meeting of the Fire Insurance Society on Tuesday evening, 
a very interesting paper was presented by J. W. Watkins on the merit 
and construction of wire-glass windows. Following the success of the 
benefit given by the entertainment committee, it is announced that it 
will hold a smoker early in December, and that it is preparing for the 
usual annual banquet in January. 

James S. Young & Co., who recently resigned as agents of the 
Mechanics, have been given an agency of the Monongahela. 

The long heralded “Rule Book” of the Philadelphia Fire Under- 
writers Association has made its appearance. It contains the consti- 
tution, by-laws, agreement and rules of the association, and is being 
warmly praised by the insurance fraternity as a very thorough and 
handy reference for all existing rules, and therefore a great time saver 
in the detail work of offices. 

The old home office building of the Spring Garden Insurance Com- 
pany at 431 Walnut street, was recently sold to J. R. Turpin of the 
Mather & Co. agency. 

Recent signers of the Philadelphia agreement of April, 1897: J. E. 
Hyneman & Co., as agents for the United States Fire; Haughton & 
Muir, as sole agents for the Cosmopolitan Fire. 


Stone, Mathews & Co. will incorporate and remove to the first floor 
offices in the Liverpool and London and Globe building, 331 and 333 
Walnut street. 

Thirty shares of stock of the Mechanics sold at auction last week 
at $47% per share. 

Wilson J. Carroll and Albert A. Marshall of Baltimore, Md., and 
Herbert L. Rice of Wilmington, Del., have incorporated the Interstate 
Securities Company, with a capital stock of $500,000, to act as agents 
for all kinds of insurance. 

E. R. Hunt has been appointed an agent of the United States Fire 
of New York. 

James E. Walsh has been given an agency of the Union of Buffalo. 





THE MIDDLE STATES. 


Teutonia of Allegheny in New York State. 


Percy B. Dutton of Rochester, N. Y., has been appointed New York 
State manager, outside of the Metropolitan district, for the Teutonia 
Fire of Allegheny, Pa. The Teutonia was organized in 1871 with 
$125,000 capital, and in 1905 increased its capital to $200,000 and en- 
tered New York State. Its statement as of July 1, 1906, shows assets 
of $665,125 and a surplus to policyholders of $445,700, the company hav- 
ing doubled its assets and trebled its net surplus during the past five 
years. It had no liability in California. 

Mr. Dutton will continue his general agency headquarters at Rochester 
and it is believed will establish the Teutonia upon the same conserva- 
tive lines as has characterized his successful management of the Hum- 
boldt of Allegheny, for which he is also State manager. 








New United States Manager of Law Union and Crown. 


A. F. Shaw, of the Chicago local agency of A. F. Shaw & Co., will 
become United States manager of the Law Union and Crown from the 
first of the year. He will have jurisdiction over the entire United States, 
with the exception of the New York Metropolitan district and the Pacific 
Coast States. The head office of the Law Union and Crown in the 
United States will then be removed to Chicago. 





—Logue Brothers & Co. of Pittsburg have been appointed Pennsylvania general 
agents of the Georgia Home. 

—The Insurers Engineering Company of New York has been incorporated, 
with a capital stock of $50,000. The directors are: T. H. Swartz, H. G. Har- 
burger and H. W. Richardson. 

—Robert R. Tuttle of Syracuse, N. Y., has been appointed Eastern manager of 
the Northwestern Fire and Marine of Minneapolis. The company will im- 
mediately enter New York and Pennsylvania and other Eastern States after 
the first of the year. 

—Theis Brothers of Wilkesbarre, Pa., have been appointed Pennsylvania 
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general agents of the Hamilton Fire, excluding Pittsburg and Philadelphia. 
Jacob Theis will be elected a director of the Hamilton Fire at the next meeting 
of the board of directors. 





THE NEW ENGLAND FIELD. 





Hartford News. 


[FRoM OUR OWN CORRESPONDENT. ] 

That the automatic fire alarm system in the Hartford Courant build- 
ing is in good working order since it was originally installed several 
months: ago was proved, about 4 o’clock Wednesday morning, when a 
board in the press room broke one of the thermostats, completed a cir- 
cuit, waked up slumbering policemen in the vicinity and brought up 
the nearest engine company on the run. The firemen were “on the job” 
before any of the occupants and they received a box of cigars from the 
newspaper for their prompt response. 

The statement recently published in a New York daily. commercial 
paper and reprinted to considerable extent in this vicinity to the effect 
that Theron Upson would decline reappointment as Insurance Commis- 
sioner, when his term expires July 1, 1907, is said to be entirely un- 
authorized. It is not known what nomination Governor-Elect Wood- 
ruff of New Haven will make when the legislature opens, though it is 
the opinion of many that Mr. Woodruff already has in mind an ap- 
pointee for the Commissionership, which carries with it an annual 
salary of $3,500. 

The Shawnee Fire of Topeka, Kan., was admitted to do business in 
Connecticut last week. The general agents of the Shawnee are: J. 
Ramsay Barry & Co. of Baltimore and New York. 

Already many of the smaller calibre companies have applied and been 
admitted to Connecticut in the anticipation of picking up business, 
which will not be renewed as written, on account of San Francisco and 
its developments. Next year it is believed that many more companies 
which have heretofore been doing local business for the most part, will 
spread out and apply for admission to thi: State. 


Hartford, November 26. UNDERWRITER. 





—The Shawnee Fire has been admitted to Connecticut. 

—George Steele, Jr., senior member of the local agency firm of George Steele 
Sons & Co., Gloucester, Mass., is dead. 

—The bill prohibiting the brokerage of insurance has passed the Vermont 
Senate, having previously passed the House. 

James M. Forbush is planting the Hamilton Fire in Connecticut and Massa- 
chusetts. His first appointment was that of Albert M. Gleason at Springfield, 
Mass. 

—William Williams, Eastern States special agent of the Northern of New 
York, has been appointed New England special agent of the Ben Franklin. Mr. 
Williams retains representation of the Northern. 





THE WEST, 





Ohio Jottings. 
[FRoM OUR OWN CORRESPONDENT. ] 


A number of special agents were in Cleveland this week looking after 
improvements on certain risks that the inspection bureau had failed to 
obtain. It seems that the owners had been notified several times of 
the dangerous condition of the risks, but failed to respond to numerous 
requests for improvements. It was believed that personal requests from 
a number of field men at the same time would accomplish the purpose. 

Twenty-eight field men met at Findlay on Wednesday to make a gen- 
inspection of the business and manufacturing risks of the town 
They found 


eral 
under the auspices of the Ohio Fire Prevention Association. 
conditions fair. 

George R. Gamble, arrested at Zanesville last week on the charge of 
arson, has, according to the investigation of the Fire Marshal, had fires 
during his career as follows: Six at Champaign, IIl.; one at Boulder, 
Col.; two at Urbana, I1]l.; two at Tuscola, Ill.; three at Denver; one at 
Evans, Col., and one at Zanesville. 

The Grocers Mutual Fire Insurance Company of this State is ready 
for incorporation, it is stated, the required amount of business having 
been pledged. The membership will be limited to the wholesale. and re- 
tail grocers. W. H. Cook of Springfield, Ohio, will be the secretary of 
the company. , 

A motion has been filed in the Supreme Court to require Wm. M. 
Habn and Edwin Mansfield, trustees of the old Buckeye Mutual Fire of 
Shelby, to show cause why they should not pey certain return premium 
claims, amounting to $1388. They assert they paid these to Robert E. 
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Hutchison who claimed to represent the creditors in question. It 

would seem that the trustees will have to prove that the claims were 

paid to Hutchison and that he represented the claimants, or be re- 

quired to make up the amount. O. M. C. 
Cleveland, November 24. 





—Given Campbell, a well-known attorney of St. Louis, is dead. 

—William K. Wallace, a prominent local agent at Crawfordsville, Ind., is dead. 

—J. M. Sears has been appointed local agent of the Hamilion Fire at Cin- 
cinnati. 

—The Grocers Mutual Fire of Toledo, Ohio, has been organized, with E. G. 
Ashley president. 

—The Pittsburg Fire and the Southern National of Austin, Tex., are pre- 
paring to enter Missouri. 

—A. J. Love, secretary of the State of Nebraska, has been appointed Nebraska 
special agent of the Shawnee Fire. 

—The Central Manufacturers Mutual of Van Wert, Ohio, has resigned from 
the International Association of Factory Mutual Insurance Companies. 

—E. T. O’Kane, formerly assistant secretary of the Western Mutual Fire of 
Urbana, Ohio, is organizing the Ohio Mercantile Mutual Fire of Delaware, Ohio, 

—The Missouri Fire Prevention Association has elected the following officers: 
P. H. Knighton, president; Madison Nelson, vice-president, and Charles W. 
Crossan, secretary. 

—William Fulton, general adjuster of the Springfield Fire and Marine, is 
seriously ill at his home in Kansas City. Mr. Fulton is past seventy years of 
age. But slight hopes are held out for his recovery. 

—William P. Kelley, former inspector at South Bend, Ind., will take charge 
of the rating of Northern Indiana for the Sellers Bureau, and L. C. Butler, in- 
spector at Terre Haute, will take charge of the rating in that vicinity for the same 
interests. 

—It is reported that Frank B. Fulling of Boonville, Ind., arrested and indicted 
on a charge of arson in burning the town of Lynnville, has filed suit through his 
attorneys against ten fire companies to recover $17,000 insurance, which he 
claims is due him for loss sustained by the fire. 

—The receiver for the German of Freeport has notified agents of that company 
to return at once all policies canceled prior to November 15. Unless in the 
hands of the receiver by November 29, they will not be reeognized as having 
been canceled previous to November 15, and will have to take chances on the 
receivership settlement. 

—The lake marine companies have suffered a bad year, the losses of last 
week alone adding some $250,000 to the aggregate. Any hope of profit on the 
hull business was long since given up, the cargoes showing only a narrow 
margin. The losses were made heavier by the abrogation of the deductible 
average of one-half of one per cent, which barred claims for losses of less than 
one-half of one per cent of the total insurance. 





* THE SOUTH. 


—The Union Marine of Liverpool has entered Texas. 

—W. T. Craycroft, senior member of the firm of Craycroft Brothers & Dyer, of 
Dallas, Tex., is dead. 

—Hugh Kirkpatrick, of the Atlanta office of the South-Eastern Tariff Associa- 
tion, has been promoted to special agent by Secretary C. C. Fleming. 

—The Kentucky Board of Fire Underwriters has elected the following officers: 
B F. Weitzel, president; John L. Smith, vice-president; C. F. Snyder, secretary. 

—The stock of the German Union Fire of Baltimore is reported as having 
been oversubscribed. The election of officers and directors will be held in a 
week or so. 

—M. A. Shumard, Southern general agent.of the German of Freeport, is re- 
ported to have declined to turn over the records of that company to the Royal, 
claiming them as his personal property. All the business written through this 
general agency contained a non-cancellation clause. 

—R. N. Hughs, formerly secretary of the Atlanta Birmingham Fire, was the 
recipient of a handsome present recently from his associates in the company, 
which took the form of a jeweled watch charm representing the insignia of the 
order of Knights Templar, in which he is an active member. 





~In his annual report, President Sowards, of the Kentucky Board of Fire 
Underwriters, recommended that in towns where an excessive local license is 
imposed, the rates be advanced to cover the increased outlay, the advance to 
be collected by pink slip attached to all policies so that the public’s attention 
may be called to the fact that in the end the tax is included in the cost of 
insurance. ; ; 

—A committee consisting of President Milton Dargan, Dan B. Harris and E. 
E. Paschall has been named to reorganize the Atlanta office force of the South- 
Eastern- Tariff. Association, as, owing:to the increasing work of the association, 
Secretary Fleming has asked that he be relieved of some of tne heavier detail 
work now devolving on him. It is probable that a manager will be secured to 
handle details, while Mr. Fleming will continue secretary of the executive com- 


mittee. 
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MISCELLANEOUS FIRE NEWS. — 





Surplus Funds and San Francisco Losses of Fire Companies. 


Below will be found brief extracts from the statements of some of the 
principal fire insurance companies, as of October 31, 1906, showing their 
surplus funds November 1, as compared with January 1; also data con- 
cerning their San Francisco losses. The surplus funds of foreign com- 
panies are those of their United States branches: 











SURPLUS TO SAN FRANCISCO 
POLICYHOLDERS. CoNFLAGRATION LossEs. 
NAME AND LOCATION 
OF COMPANY. Net Paid in Unpaid 
January | November| Losses Cas November 


1, 1906. 1, 1906. | Incurred. |Nov. 1, ’06.) 1, 1906. 





ya rae 11,036,011} 8,360,641} 2,918,990) 2,716,867 202,123 
ADAG, FOR. s secs éve eve nee «SOEUR eccecal  iancacdh | & naenee 
Agricultural, Watertown......... 1,357,262 887,195}. $869,470) $760,551; $108,919 


Assurance Company of America. . 623,504 306,177 400,750 193,696 207,054 


yo a ee 801,632 615,063} 1,720,518) 1,558,878 161,640 
British-American, New York...... 318,727 231,428 158,461 119,265 39,196 
British America, Toronto......... 496,403 420,871 718,539 502,242 216,297 
Buffalo Commercial, Buffalo, N.Y. 332,528 | Sees eee 
Buffalo German, Buffalo, N. Y.. 1,834,627} 1,682,144 259,022 220,529 38,493 
Caledonian-American, 1 2h yee 291,778 221,579 76,956 53,357 23,599 
Caledonian, Edinburgh.......... 667,260 280,820} 2,392,719} 1,656,717 736,002 
er 3. 8 Cr 495,602 ME newedeR cst atta 
Cologne Reinsurance, Cologne... . 458,960 434,683) 858,000 743,000 115,000 
Colonial Assurance, New York... . 330,255 328,530 19,342 12,367 6,975 
Commerce, Albany.............. 349,212 Ee, ocosee, sue | kee a 
Commercial Union Fire, N. Y..... 330,124 271,683 111,893 45,890 66,003 
Commercial Union, London ...... 1,570,994; 2,010,840} 1,936, "005 1,063,228 872,777 
Commonwealth, New York...... . 1,004,977} 1,056,291 13,1 60 CO ae 
Connecticut, Hartford........... 2,693,973) 1,908,157 2, 452, 111} 2,284,627 167,484 
Continental, New York.......... 9,424,225) 8,626,412) 1,749,871) 1,749,871) ...... 
Dutchess, Poughkeepsie.......... 375,519 a98,068 ¢433,628 255,510 178,118 
Eagle Fire, New York............ 676,072 393,302 497,602 340,413 157,189 
Empire City Fire, New York...... 288,345 288,969 67,499 48,246 19,253 
Equitable F. and M., Providence. . 638,591 426,220 264,750 yo | rice 
SR a CE eee eee SUGRIEGE, catucch «~ aiwcecRy, cdecing 
German Alliance, New York...... 1,029,132 871,015 256,537 243,000 13,537 
German-American, New York....| 7,942,675] 6,646,204} 2,297,830} 2,184,998 112,832 
German, Freeport.............-- 2,152,065 224,669) 2,874,014) 1,048,118) 1,825,896 
Germania, New York............ 3,889,661} 2,024,496; 2,050,331; 1,473,440 576,891 
Glens Falls, Glens Falls.......... 2,794,065} 1,963,740 997,330 902,441 94,889 
Globe and Rutgers, New York . 1,656,147; 1,603,842 727,114 608,318 118,796 
Hamburg-Bremen Fire, Hamburg. 504,268 491,196} 1,582,502) 1,083,750 498,752 
Hamilton Fire, New ied 154,328 243,339 iT eer 2,445 
Hartford, Hartford.............. 6,374,820] 4,695,284] 6,766,937) 6,539,523 227,414 
ee eRe err 11,720,501 10, 461,758} 2,125,721) *1,957,151 168,570 
Hanover Fire, New York......... 1,925,516 1,513,013 1,398,035 911,982 486,053 
Indemnity Fire, New York........ 294,786 226,267 122,441 72,674 49,767 
Law Union and Crown, London ... 576,037 310,779} 1,707,412} 1,568,150 139,262 


Liv. and London and Globe, Liv.. .| 5,262,280) 5,217,199] 4,003,566 3, 838,820 164,746 
Liv. and London and Globe, N.Y. 407,386 BARRE | ksacscl  Ceceeeah || eeeees 
London Assurance, London [Fire]. 857,682 608,077) 4,675,409) 4,383,193 292,216 
London and Lancashire Fire, Liv..| 1,149,732] - 1,245,631] 3,630,605) 3,232,658 397,947 


Lumber, New York.............- 311,890 Cl eT Lo Pe 4 
Mercantile F.and M., Boston... .. 468,281 671,691 487,128 401,120 86,008 
Moscow Fire, Moscow........... 658,859 427,503 278,792 241,917 36,875 
Munich Reinsurance, Munich.....| 1,289,221 866,767} 2,249,973) 1,931,985 317,988 
Nassau, Brooklyn. . SPOS Ae 451,458 310,074 187,599 136,537 51,062 
National Fire, Hartford.......... 3,314,305] 2,067,279] 2,569,578) 2,415,016 154,562 
Niagara Fire, New York.......... 2,310,412} 1,576,743] 2,130,399) 1,948,309 182,090 
Northern, London.. ce -| 1,865,348} 1,152,018) 2,317,298) 2,102,846 214,452 
Northern, New York............. 450,996 491,704 2,467 y 7” | ee os 
North British & Mercantile, N. Y.. 696,026 749,910 13,500) .....%. 13,500 
North River, New York........-. 790,895}  567,257| 380,717| 231,555) +=: 149,162 
North British and Mercantile, Lon.| 2,939,531] 2,804,876) 3,201,138} 2,904,500 296,638 
Norwich Union Fire, Norwich... .. 891,798 208,271} 1,434,471 830,726 603,745 
Orient, Hartford... ...cscces. 1,297,529 718,335 792,981 635,091 157,890 
Pacific Fire, New York........... 368,792 352,469 55,176 27,247 27,929 
Palatine, EGQGODss« «6s. ecw 1,069,663} 1,380,435) 1,693,007 855,343 837,664 
Pelican Assurance, New York..... 319,803 259,199 468,147 389,414 78,733 
Peter Cooper Fire, New York..... 231,906 200,515 52,503 39,097 13,406 
Phenix, Brooklyn............... 3,236,779| 1,408,957! 2,988,122} 2,717,209 270,913 
PHeae, VONUEE. 6 006 obec ces cule 1,295,271] 1,543,608! 2,471,383] 2,236,929 234,454 
Phoenix, Hartford............... 4,380,939} 3,113,941) 1,771,104) 1,675,773 95,331 
Providence Washington .......... 1,168,039 631,411 792,659 691,235 101,424 
Rochester German, Rochester... . . 689,659 834,532 603,902 435,735 168,167 
Rossia, St. Petersburg ER CS 733,245 460,850! 1,172,503 700,316 472,187 
Royal Exchange, Le ee 894,225 934,628; 2,948,028} 2,887,395 60,633 
Royal, Liverpool..............6+ 2,852,126] 2,615,360) 4,635,553) 4,277,768 357,785 
Salamandra, St. Petersbur, re. Dero aes 589,255: 546,106 322,255 275,424 46,831 
Scottish Union & Nat’l, E inburgh| 3,338,058} 2,513,499) 1,050,637 904,248 146,389 
Security, New Haven............ 861,005 659,325 430,968 332,139 98,829 
Skandia, Stockholm............. 442,735 360,380 643,427 593,163 50,264 
Springfield F.and M., Springfield..' 3,966,024] 2,973,203! 1,617,598) 1,555,486 62,472 
Stuyvesant, New Vat....::..... 352,112 242,730 149,777 87,820 61,957 
SE on Ss oo vices trae xs 873,275 953,638; 1,674,689} 1,500,383 174,305 
Svea Fire and Life, Gothenburg. . 371,343 420,971 830,413} 710,008 120,405 
Teutonia, New Orleans.......... 386,624 358,428 307,296 285,876 21,420 
Sg ee Oe 870,314 667,196 3,176,792; 3,024, 915 151,876 
Union Fire, Buffalo.............. 312,279 MEMEAL cicucdl cpeaccla  cdeaes 
United States Fire, New York . 311,330 283,370 142,336 83,596 58,740 
Westchester, New York.......... 1,978,128; 1,225,007 952,242 898,951 53,291 
Western, Toronto............... 782,945 514,730 956,742 731,791 224,951 

















Williamsburgh City Fire, Brooklyn} 1, 742,093 1,087,096 885,901 612,841 273,060 





* Net, after deducting reinsurance. alImpairment $101, 932. bImpairment $128,389. 
c After deducting $521,090 saved by compromise. ; 





—At a recent meeting of the Hartford (Conn.) stockholders of the Firemans 
Fund, President Dutton and Charles E. Eels placed the facts of the situation 
before those present. Silas Chapman, Jr., one of the largest stockholders, pre- 
sided. He believed that about ninety per cent of the stockholders would pay 
the assessment levied on their stock. 
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The San Francisco Fire. 

Under the above title, Elbridge G. Snow, president of the Home In- 
surance Company, contributes to The Journalist an interesting article, 
descriptive of the earthquake and fire that brought such ruin to San 
Francisco in April last. Several illustrations are given showing the 
effect of the earthquake before the fire reached the buildings so injured. 
We regret that our space will not permit of the reproduction of the 
entire article. Following are brief extracts from it: 


The earthquake was of itself sufficient to rank as one of the great 
catastrophes of history, but it was thrown into total eclipse by the fire 
which followed in its wake. Flames seemed to break out in different 
portions of the city at once, spread in every direction and finally merged 
into one great conflagration, which carried everything before it. A 
high wind, almost approaching a gale, was blowing from the Pacific on 
the west, but the fiery demon created a current of its own, pursued its 
relentless course against the wind, and, after raging for three days and 
three nights, finally burned itself out, but not until it had covered an 
area of nearly five square miles, destroyed 25,000 buildings and rendered 
200,000 people homeless. 

Such a scene of desolation and ruin has never before been witnessed 
in this country. Several hundred persons were killed and many se- 
riously injured, but the exact mortality will never be known. 

It would perhaps be no exaggeration to say that the actual property 
loss chargeable to the combination of the two powerful elements of de- 
struction at San Francisco was as large as that of all the other great 
disasters which have occurred in the United States combined, involving 
as it did, an economic waste of over $300,000,000 and representing the 
productive energy and accumulation of an industrious people for half a 
century. * * * 

That an earthquake of extraordinary violence had taken place and 
had done incalculable damage was readily admitted by every one, but 
strangely enough the property coming under the protection of fire in- 
surance policies seems to have also had the protecting care of Provi- 
dence, for claimants generally were inclined to contend that their own 
property had in some mysterious, unaccountable manner escaped dam- 
age from the shock, while freely admitting that the property of their 
neighbors had probably received quite a severe jolt. But notwithstand- 
ing this exhibition of human nature, it can truthfully be said that if that 
philosopher who looked in vain for the ‘‘Noblest work of God’’ had been 
in San Francisco, he would have had no difficulty in finding the object 
of his search, for the merchants and the people generally met repre- 
sentatives of the insurance companies in a spirit of the greatest fairness 
and manifested a greater degree of leniency and patience than has ever 
been shown in the annals of loss adjustments. On the other hand, the 
leading insurance companies of the old and new worlds, through their 
corps of adjusters, about two hundred and fifty in number, endeavored to 
treat their claimants in the same generous manner, and within five 
months after the fire, had settled and paid over ninety per cent of their 
losses, their aggregate payments amounting to nearly $150,000,000. 

Never before has a work of such magnitude involving so many mil- 
lions been carried to a conclusion in so short a time, and too much 
cannot be said in commendation of the spirit manifested both by the 
public and their insurers which made this result possible. 





VARIOUS ITEMS. 


—Forty-seven shares of the Fidelity Fire of New York recently sold at 
auction at 326, and 15 shares at 325, and 327 shares New Brunswick Fire at 42. 


—The Royal is notifying agents of the German of Freeport who have canceled 
for the purpose of rewriting in other companies, that its contract of reinsurance 
provided for the taking over of only such business as appeared upon the schedules 
made out by the reinsuring company. As this work will not be concluded for 
several weeks, any business canceled will not be placed upon the schedules, and 
the agents making the cancellation will have to rely upon the receiver for return 
premiums. 


—The Policy Holders Union of Chicago has engaged E. V. Starkweather to 
take charge of its engineer, inspection and sprinkler departments. Mr. Stark- 
weather, who is a thorough engineer and insurance expert, has had charge of 
field forces of the National Board’s Committee of Twenty, in examining and re- 
porting upon the fire hazards and protection in various cities. The Policy Holders 
Union has also secured the services of Daniel A. Johnson, and placed him in 
charge of its adjustment and collection departments, which will now be pushed 
more effectively than heretofore. Mr. Johnson was formerly for many years con- 
nected with Peckham, Hall & Wampold, public adjusters, and their predecessors. 


—‘Poor’s Manual of Railroads” for 1906 will undoubtedly be found of greater 
practical value than any of the preceding thirty-eight annual volumes, for it con- 
tains, in addition to the usual statistics, the following imporant features hereto- 
fore published separately in “The Railroad Manual Appendix:” 1. All data em- 
braced in “Poor’s Ready Reference Bond List;” 2. “Table of Annual Meetings, 
Transfer Agencies,” etc.; 3. Table of dividends paid for eight years. The book 
also includes statements for 120 new industrial corporations, and has increased 
192 pages in text, as compared with the 1905 edition. It also contains many more 
maps than previously. Besides a vast amount of data concerning steam and 
street railway and traction companies, this useful work presents a great deal of 
information regarding industrial and other corporations, and the debts of the 
United States and of the several States, municipalities, etc. Canadian and 
Mexican railroads are also given due attention. The Manual embraces statistics 
relating to 215,507 miles of railroads in the United States, the assets of which 
aggregated over sixteen billions of dollars, while their gross earnings in 1905 ex- 
ceeded two billions of dollars. “Poor’s Manual” is an indispensable book for 
anyone interested in any manner in railroads or their securities. -It is published 
by Poor’s Railroad Manual Company, New York. 
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Casualty, Surety, Etc. 


Casualty, Surety and Miscellaneous 


Fidelity and Casualty’s New Contracts. 


The Fidelity and Casualty has gotten out a new accident contract, a 
limited health and a disability policy. The new feature in these con- 
tracts is the illness clause, under which the assured is granted fifty- 
per cent of the weekly indemnity if, after being confined to the house, 
he is totally disabled, but not necessarily confined to the house during 
the original six months. Twenty-five per cent is paid under the same 
conditions as long as the assured lives, or until he recovers or attains 
the age of seventy, when the payments cease. This makes the new 
policy more in the nature of a pension, the insured receiving at least 
twenty-five per cent of the full indemnity until he recovers, reaches 
age seventy or dies. 





Casualty Notes. 


—Higgins & Spaulding have been appointed Rhode Island State agents 
for the New Amsterdam Casualty. 

—The American Casualty of Reading expects to show a gain of seventy- 
five per cent in business this year. 


—The Commercial Union Assurance of London has taken over the acci- 
dent business of the Accident Insurance Company, Ltd., of London. 


—The Motor Insurance Company of London, England, has been organ- 
ized with $1,000,000 to insure machines and contents while speeding. 


—The Royal Insurance Company of Liverpcol has entered into an 
agreement to take over the business of the Northern Accident Company 
of Glasgow. 


—The Pennsylvania Casualty Company of Scranton is having a highly 
satisfactory year. Its new business written up to date shows a gain of 
sixty per cent. 

—The Fidelity and Casualty has improved its physicians’ liability poli- 
cies. so that the maximum limits of liability for damages have been in- 
creased fifty per cent, while the premium remains the same. 


—Duer & Gillespie of 26 William street, New York, who represent a 
number of prominent companies, have leased the grade and second 
floors of 90 William street, and will move to these new quarters about 
May 1, 1907. 


—The accident and health branch of the Philadelphia Casualty’s office 
at 16 Liberty street, New York, is now in charge of H. R. Clough, who 
came here from England, where he has had a wide experience in this 
line of work. 

—The series of brief, pithy articles running in The Fieldman, the 
agency publication of the Pennsylvania Casualty Company, under the 
general title ‘‘Pointers,’’ contain much of value in the way of sugges- 
tions for insurance men. 


—The American Recording Company of Kansas City is manufacturing 
a slot machine to sell accident insurance tickets, guarantecd by the 
Ocean Accident and Guarantee Company. The company will begin 
operations in Missouri and New York. 


—-The Peoples Surety Company of Brooklyn has gotten out a new 
policy, which is designed to protect the assured against loss by bur- 
glary, theft or larceny of horses, vehicles and harness. The rate is 
2% per cent, the minimum premium being $10. 


—A new liability insurance company is being organized by the firm of 
Rau & Warncke of 437 Graham avenue, Brooklyn. The company will 
have substantial capital and a liberal surplus. It is proposed to do a 
general business throughout the city of New York exclusively. It is 
planned to commence business about the first of the year. 


—The Pennsylvania Casualty has instituted a legion of honor and 
has devoted twenty-two feet of wall space at the home office to a record, 
on which appears the name of every agent. Every man on this list 
who increases his production during the balance of the year will be 
elected to a membership in the legion of honor and will be presented 
with a handsomely printed certificate of membership. 


—The St. Louis Plate Glass Insurance Association has cut off the 
privilege of first agents to have sub-agents. This has been done to 
place the business on a sole agency basis and to make all agents brokers, 
subject to the commission rule by which they cannot be paid more than 
twenty-five per cent. Some object to the change, claiming that it is 
cheaper to pay a sub-agent thirty per cent and have him measure glass 
and look after all details, than to pay a broker twenty-five per cent and 
then hire another man to do the surveying. 


THE SPECTATOR 


268 





| Thursday 


—Wnm. G. Maitland, general agent at Denver, has associated with him 
Sidney Moritz and H. W. Robinson, and the business of his agency will 
hereafter be conducted under the name of the Maitland-Moritz Agency 
Company. Both the new men are well-known underwriters of experience, 
and the firm will continue to represent the Fidelity and Deposit, Mary- 
land Casualty and Metropolitan Casualty Insurance Company of New 
York. 





Surety Notes. 


—James M. Waster has been elected a director of the United Surety, 
succeeding Walter A. Mason, resigned. 


—The American Bonding Company has written a $585,000 bond at 
Beaumont, Tex., for Mrs. J. B. Goodhue. 


—H. W. Watkins has been appointed assistant secretary of the Illinois 
Surety, succeeding G. W. Childs, who is now manager of agencies. 


—The Federai Union Surety and the National Concrete Fireproofing 
Company of Cleveland are involved in a suit for $12,500 on a contract 
bond. 


—The American Surety and the National Surety have canceled their 
contracts with the New York State Bankers Association to represent for 
fidelity business. The contract has been in force only a short time. 


—The National Surety, Fidelity and Deposit, United States Fidelity and 
Guarantee recently bid on an executor’s bond for $150,000 at Cedar 
Rapids, Iowa. The bids are reported to have been $250, $225 and $100, 
respectively, the lowest bidder writing the bond. 


—The two Nebraska surety companies, one of Lincoln and the other 
of Omaha, are charged with withholding part of their premiums from 
their report to the State Department, on which a two per cent tax is 
imposed, and revocation of their licenses is threatened. 


—Leslie H. Webb of Cleveland, Ohio, chairman of the committee on 
State organization of the National Association of Casualty and Surety 
Agents, wishes to secure the interest of all casualty and surety men in 
that territory, so that a meeting may be called in Columbus to organize 
the State. 


—The estate of the late Charles T. Yerkes has filed a claim for $140,- 
000 against the American Surety Company in the Chicago Probate Court. 
Naugle & Holcombe had a contract with Yerkes for a street railway, 
and had a claim of $86,000 against him, which they assigned to the 
surety company. 


—Following the report that the Metropolitan Surety of New York had 
gained control of the Bankers Surety of Cleveland, comes the rumor 
that the Metropolitan has secured options on a majority of the shares of 
the Illinois Surety and that it is also after the United Surety of Balti- 
more. The Illinois surety rumor is denied by that company. 


—The firm of Lichtenstein & Shaife has been organized in San Fran- 
cisco to represent the American Bonding Company. Mr. Lichtenstein 
was for eighteen years assistant librarian in the San Francisco Public 
Library, and Mr. Skaife is well known as an attorney and is secretary of 
the University of California Club and is connected with a number of 
commercial and financial enterprises in the city. 


—In Texas an effort is being made to prohibit surety companies from 
assuming a liability in excess of ten per cent of its capital and surplus. 
If such an act is passed it will benefit the big companies and compel 
the smaller ones to take unimportant lines. On the other hand, it will 
make it necessary for small companies to seek only such lines as they 
can afford to lose and thus benefit the public. 


—The Missouri Department has ruled that none but regular authorized 
agents of fidelity and surety companies may place this class of indemnity. 
The ruling affects the Missouri Bankers Association, which has been 
placing its fidelity insurance for the various banks of the State direct 
through the association with the home office of the surety companies, and 
this association is not licensed as agent for these companies. 

—The $176,305 which was paid by the United States Fidelity and 
Guaranty under a depository bond guaranteeing the deposit of the State 
of Pennsylvania with the Real Estate Trust Company has been re- 
funded. The company’s experience with this bond has led it to adopt 
the rule that no depository bond will be issued for an amount greater 
than one-quarter the capital and surplus of any bank or trust company, 
and no more than $300,000 will be written on any bank or trust com- 
pany, no matter how great its aggregate resources. The company has 
reinsured portions of its lines to conform to the new rules. 

—Judge Duncan of the county court at Towson, Md., has decided in 
the action brought by Harlan S. Williams, receiver of the Home Fire 
Insurance Company, against the United States Fidelity and Guaranty 
Company, that the insurance company cannot recover on the bond of 





pW as 








Sere ner ery 














November 29, 1906] 


the surety company, there being no evidence of embezzlement or theft 
by Robert R. Tuttle, general agent of the fire company, by whom the 
company claimed to have lost $7600. 

—Considerable interest is manifested in the suit pending in Balti- 
more between the United States Government and the United States 
Fidelity and Guaranty over an indemnity bond given by the surety com- 
pany to John Morgan & Son, star-route contractors. It is a test case to 
determine if in such cases a bonding company is liable for the entire 
amount of the bond or only for the expenses incurred by the Govern- 
ment, because of the failure of a mail contractor to perform the com- 
tract. It has been the custom for the bonding companies in such cases 
to pay only the loss sustaifed by the Government, but the Government 
now claims the entire amount of the bond, which in this particular case 
is for $3000. The surety company admits only liability for the actual 
loss. The decision will determine a large number of cases. 


—Considerable interest attaches to the negotiations between the 
Metropolitan Surety Company and the Bankers Surety of Cleveland, 
Ohio, through which, if consummated, the latter or interests connected 
therewith would obtain control of the Bankers. It is said the directors 
of the Cleveland company favor the proposition and have sent out a 
letter to the stockholders asking their idea of it. As understood, the 
Metropolitan does not desire to merge this company with their own. 
but to operate it as a separate company, and, in conjunction with some 
other Western companies, take care of large lines of business with 
them. The past year has been a profitable one with the Bankers, it 
is said. Those in position to know, say that the company is in better 
shape than it has been for years and that its future is encouraging. 
The offer made by the Metropolitan is said to be above par for the 
stock, but not quite the book value. 


—The Appellate Division of the Supreme Court at Rochester, N. Y., 
has rendered a decision affirming an interlocutory judgment in favor of 
the plaintiff in the case of the Buffalo German Insurance Company 
against the Title Guaranty and Surety Company of Scranton, Pa., grow- 
ing out of the failure of the German Bank of Buffalo. The company had 
on deposit in the German Bank at the time of its failure $103,000. The 
Title Guaranty and Surety Company issued a bond of $50,000 as se- 
curity for this deposit. When the affairs of the bank were being wound 
up by Receiver Wheeler, the insurance company claimed all the divi- 
dends that were declared by the receiver on this deposit, and from the 
surety company whatever the total of these dividends lacked of equal- 
ing the amount of the bond. The surety company put in an answer, 
claiming 50-103 of all dividends declared in favor of the insurance com- 
pany. The insurance company demurred to this answer and Justice 
Kenefick sustained the demurrer. The surety company appealed from 
this decision and the Appellate Division has sustained the lower court, 
with costs to the respondent. It is thought probable that the case will 
be carried up to the Court of Appeals. 





REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘‘Reports of Fire Insurance 
Companies,’’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Alliance Insurance Company, Philadelphia, Pa. 

Out of the 50,000 shares of stock constituting the capital of the Alliance, 
45,000 shares signed the agreement to pay in the $750,000 capital and surplus when 
same should be required. Ten dollars a share was called at the time this agree- 
ment was made, and $450,000 in round figures have been paid into a fund to 
await the action of the Insurance Commissioner. The additional $5 a share has 
been called in, and the whole amount will be placed in this tund pending the 
action of the Commissioner at the end of the present year, when an investigation 
will be made of the company’s affairs. When the actual impairment of the com- 
pany is ascertained the Commissioner will call upon the stockholders to make 
good the impairment, and the money will then be transferred from the holders 
of the fund to the company. 


American Central Insurance Company, St. Louis, Mo. 
Statement September 30, 1906, shows $4,194,934 of assets (exclusive of payments 
on new stock), and a net surplus of $510,067. The second of the four instalments 
in which the new capital and surplus are payable is due December 15. 


Amsterdam-Londen Insurance Company, Amsterdam, Holland 


Starkweather & Shepley, of Providence, R. I., and New York, have recently 
been appointed attorneys for the transaction of surplus line business in the 
United States and Canada for the company named above. Its statement as of 
December 31, 1905, shows $493,306 of assets, including $120,000 of stockholders’ 
notes; $240,000 of capital; a marine premium reserve of $992,628; a fire premium 
reserve of $58,455; a statutory reserve of $88,229, and unpaid dividends of $7360. 
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The net fire premiums in 1905 were $97,426; net marine premiums, $180,478; net 
fire losses, $26,336; net marine losses, $83,670; dividends, $7200; expenses, $19,857. 


Assurance Company of America, New York. 


Statement October 31, 1906: Assets, $906,504; liabilities, except capital, $600,327; 
capital, $200,000; net surplus, $106,177; San Francisco losses, net, $400,750; paid 
in cash, $193,696; unpaid, $207,063. 


Atlanta Birmingham Fire Insurance Company, Birmingham, Ala. 


This company, which reinsured its business outside of California in the Pru- 
wential of Tazewell, has decided to liquidate. Steps are being taken to realize 
upon the securities of the company, in order to pay off its San Francisco in- 
debtedness. The basis offered, while it was hoped the company could continue 
in business, was 25 per cent in cash and 15 per cent in notes. 


Austrian Phoenix Insurance Company, Vienna, Austria. 


This company, on October 1, 1906, withdrew as a guarantor of policies issued in 
the United States under the title of “European Underwriters,” still being liable, 
however, for its share of policies issued prior to that date. 


Berlin Fire Insurance Company, Berlin, Germany. 


Because of its heavy losses by reinsurance of San Francisco risks, this com- 
pany is preparing to increase its capital from $1,500,000 to $1,875,000. 

The company’s statement as of January 1, 1906, shows: Capital, $1,500,000; 
capital reserve, $150,000; extra reserve, $229,619; fire premium reserve, 708 ; 
pe oe $230,075; total assets (including $1,200,000 oi stockholders’ notes), 
2,945,486. 


British General Insurance Company, Ltd., London. 


This company, which was incorporated in January, 194, has an authorized 
capital of £50,000, and on December 31, 1905, the subscribed capital amounted to 
£26,780, paid up £7570. It transacts fire, accident, plate glass, live stock and 
liability insurance. Its balance sheet as of December 31, 1905, showed total 
assets of $40,873; total liabilities, except capital, $2863; capital paid in, $386,336; 
balance of revenue account, $1674. The company is reported to be seeking 
surplus business in this country. 


British Union Assurance Society, Ltd., London, Eng. 


A meeting of the creditors of this company (which is in compulsory liquida- 
tion) was held October 26. It developed that, although 14,857 shares of stock 
had been issued, only £55 had been received in respect of them. The statement 
of the company’s affairs showed £3002 of unsecured debts (and notices had been 
received o additional claims, which were not included), while the assets were 
valued at £1310 The chairman stated, however, that they were not likely to 
produce 1310 pence. The risks in force were estimated at £462,490, and it was 
stated that “‘the only tangible asset available to meet claims as they arose from 
time to time was the balance at the company’s bank, which ranged from 9s. 8d. to 
£34 16s. 10d. Claims against the company were disputed and payment was 
evaded. The total sum returned as paid under policies in the statement of 
affairs was £30 17s. 3d.” 


fi Buffalo German Insurance Company, Buffalo, N. Y. - 
Statement October 31, 1906: Assets, $2,340,018; liabilities, except capital, $667,- 
874; capital, $200,000; net surplus, $1,482,143; San Francisco losses, net, $259,022; 
paid in cash, $220,529; unpaid, $38,492. 
Caledonian-American Insurance Company, New York. 
Statement October 31, 1906: Assets, $316,873; liabilities, except capital, $95,294; 
capital, $200,000; San Francisco losses, net, $76,956; paid in cash, $53,356; unpaid, 
$23,599. 


Cologne Reinsurance Company, Cologne, Germany. 


Statement October 31, 1906 (United States branch): Assets, $825,310; surplus, 
$234,683; San Francisco losses, net, $858,000; paid in cash, $743,000; unpaid, $115,000. 





Compensation and Guarantee Fund, Ltd., London, England. 


This company formerly wrote some surplus lines on American risks. Its 
statement as of June 30, 1906, showed liabilities aggregating £125,061, including 
£74,316 of capital, while its assets amounted to £18,330. Its net premiums 
during the preceding year were £80,478; its losses, £78,702, and its expenses, 
etc., £19,497. 


Dutchess Insurance Company, Poughkeepsie, N. Y. 


The statement of the old Dutchess Insurance Company (not the new Dutchess 
Fire Insurance Company) as of October 31, 1906, shows: Assets, $184,380; liabili- 
ties, except capital, $286,312, including $208,662 for unpaid losses and $70,653 of 
unearned premium; capital, $200,000. This company’s gross losses by the San 
Francisco fire were $1,150,295; recoverable reinsurance, $149.255; salvage, $46,320; 
net losses, $954,719; amount paid in cash, $255,510; saving by compromise, $521,090; 
net losses unpaid, $178,118. 


European Underwriters. 


Policies issued in the United States under the above title are now guaranteed 
by the following-named companies: Berlin Fire Insurance Company, Berlin, 
Germany; Dacia Romania General Insurance Company, Bucharest; Fonciere 
Pesth Insurance Company, Budapesth; Northern Insurance Company, Moscow, 
Russia; Providentia General Insurance Company, Vienna; Silesian Fire Insur- 
ance Company, Breslau; Warsaw Fire Insurance Company, Warsaw. 


German Insurance Company, Freeport, III. 


Statement October 31, 1996: Assets, $5,852,301; net unpaid losses and claims, 
$2,036,907; total unearned premiums, $3,591,724; cash capital, $200,000; net surplus 
over all liabilities, $24,669. Gross risks in burned district of San Francisco, in- 
cluding reinsurance, $5,139,422; deduct reinsurance recoverable, $349,400; salvage 
and compromise, $1,916,008; net loss, $2,874,014; amount paid in cash, $1,048,118; 
net unpaid, $1,825,696. 


Girard Fire and Marine Insurance Company, Philadelphia, Pa. 


The $200,000 of new stock which this company issued some time ago at 300 per 
cent has been oversubscribed, and will be paid in before December 31, 1906. 
The proceeds of the sale of this new stock will add $200,000 to the Girard’s 
capital, and $400,000 to its surplus. 
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Globe and Rutgers Fire Insurance Company, New York. 


Statement October. 31, 1906: Assets, $4,008,949; capital, $400,000; net surplus, 


Some San Francisco losses, net, $854,939; paid in cash, $608,318; unpaid, 


Hartford Fire Insurance Company, Hartford. 


Under date of October 19, the Hartford Fire states that all of the $3,750,000 
representing the proceeds of the sale of new stock issued this year had been 


collected, except $72,500. The company paid out over $8,000,000 to San Francisco 
claimants. 


Home Fire Insurance Company, Phoenix, Ariz. 


The officers of this company are now as follows: President, Alexander Buck; 
vice-president, Bert Ford; secretary and treasurer, Robert Wilson. The com- 
pany has issued a statement dated November 5, 1906, which shows $153,752 of 
assets as follows: Real estate owned by the company, $40,000; stocks, $50,000; 
first mortgage on real estate, $60,000; premiums in course of collection, $3482; 
office furniture and fixtures, $820. Its capital stock is stated to be $100,000; rein- 
oo” $1716; commissions and all other liabilities, $1087, and net sur- 
plus, 949. 

The Auditor of Arizona advises us that on March 10, 1906, there was filed in 
his office‘an affidavit by the president and directors of this company, stating that 
the capital stock of $100,000 and a surplus of $50,000 had been paid into the 
treasury of the company. 

Secretary Robert Wilson states that the company intends to push its agency 
work, and to accept some good surplus lines through reliable agents. He also 
sent us the following description of the company’s assets: 

“The real estate owned by the company consists of sixty acres of solid white 
marble land situated in Cochise county, Territory of Arizona. This marble is of 
a finest quality, and in quantity we might say enough to rebuild the city of 

ome. 

“The stocks consist of those of the Arcturus Mining Company of Arizona, 
whose mining properties are very valuable. The insurance company owns $100, 
of the Arcturus Mining Company’s stock, but, to be doubly safe, we place it, the 
valuation, at $50,000 in our statement. 

“The mortgages are a first lien on all the mines belonging to the Arcturus 
Mining Company, which consists of a quarry of forty acres of the finest quality 
and color of onyx; a twenty-acre asbestos mine; the Vulcan group cop- 
per mines, consisting of three claims; the Buldomingo group of gold and 
copper mines, consisting of two claims; the Siberian group of copper mines, 
consisting of two claims, and the Arctic gold mine, consisting of one claim, all 
located in Maricopa county, Arizona. 

“The capital stock of the Arcturus Mining Company is $500,000 fully paid up. 
Will add that the Arcturus Mining Company values their properties at $1,000,000 
or more, which we consider a conservative estimate.” 


Insurance Company Salamandra, St. Petersburg, Russia. 


Statement October 31, 1906 (United States branch): Assets, $1,344,736; surplus, 
$546,105; San Francisco losses, net, $322,255; paid in cash, $275,424; unpaid, $46,831. 


Law Union & Crown Insurance Company, London, Eng. 


Statement October 31, 1906 (United States branch): Assets, $726,317; surplus, 


pment San Francisco losses, net, $1,707,412; paid in cash, $1,568,150; unpaid, 


Milwaukee Mechanics Insurance Company, Milwaukee, Wis. 

Statement September 30, 1906: Assets, $2,520,451; total liabilities, except capital, 
$1,606,207; capital, $500,000; net surplus, $414,244. Total San Francisco claims 
settled to November 1, $2,321,349; amount paid in settlement, $1,570,303; net 
amount unpaid, $202,406. The total claims filed amounted to $2,637,780, and were 
reduced by salvage and safety fund law deductions to the extent of $751,046, and 
by reinsurance to the amount of $506,541, leaving the net amount $1,380,192. - 


Missisquoi and Rouville Mutual Fire Insurance Company, 
Frelighsburg, Que. 


This company’s financial statement as of August 31, 1906, shows that on that 
date the company possessed total cash assets amounting to $91,723 and premium 
notes, $54,951. Its total liabilities were $81,596; unearned premiums, $79,096; net 
surplus, $65,096. 


Montmagny Mutual Fire Insurance Company, St. Henri 
Station, Que. 


As of August 31, 1906, this company’s statement shows total cash assets 
amounting to $201,021; premium notes, $198,691, and subscribed capital uncalled, 
$70,000, making total assets of $469,712. Its total liabilities, except capital, were 

835; unearned premiums, $73,085; capital subscribed ($30,000 paid in), $100,000; 
net surplus, $295,878 (including premium notes). During the year ending August 31 
the company’s premium receipts were $146,170; total income, $148,881; losses 
paid, $53,179; dividends paid, $1321; expenses, $38,339; total disbursements, $92,839. 
The company sustained three losses at San Francisco, which it is understood 
were promptly paid. 


Moscow Fire Insurance Company, Moscow, Russia. 


Statement October 31, 1906 (United States branch): Assets, $1,562,909; surplus, 
$437,508; San Francisco losses, net, $278,792; paid in cash, $241,917; unpaid, $36,875. 


Munich Reinsurance Company, Munich, Germany. 


Statement October 31, 1906 (United States branch): Assets, $3,422,687; surplus, 
$866,767; San Francisco losses, net, $2,249,973; paid in cash, $1,931,984; unpaid, 


$317,988. 


National Union Society, Ltd., Bedford, Eng. 


It is learned -that the ‘recent purchase of business by the London and Lanca- 
shire from this company involved only its business in the United Kingdom, the 
National Union retaining its Colonial and foreign risks. The net premium in- 
come of the National Union in the fifteen. months ending jene 30, 1906, after 
deducting reinsurances, returns and bonuses to the insured, was £78,928; its 
leSses paid amounted to £45,695, and its commissions and expenses to £28,946. 
Including interest, the revenue account showed a credit balance of £7148. The 
paid-up capital is stated to ke £76,001, and the reserves amount to £26,429. 
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National Brewers Insurance Company, Chicago, Ill. 


This company’s financial statement as of September 13, 1906, shows total cash 
assets amounting to $161,685; total liabilities, except capital, $7729; unearned 
premiums, $7354; net cash surplus, $53,956; capital paid in, $100,000. 


New Hampshire Fire Insurance Company, Manchester, N. H. 


Statement, October 25, shows: Assets, $4,204,597; net surplus, $1,143,872, after 
paying all its San Francisco losses aggregating nearly $500,000. 


New Brunswick Fire Insurance Company, New Brunswick, N. J. 


Statement October 31, 1906: Assets, $398,846; total liabilities, except capital, 
$192,594; capital, $200,000; net surplus, $6252. Net amount of San_ Francisco loss 
claims, $152,572; net paid to November 10, $122,378, including all direct olicies. 

The recent proposition of President George A. Viehman to increase the capital 
stock of the company from $200,000 to $300,.0000 by the sale of 4000 shares of new 
stock at par is reported to have met with opposition from George M. Bowlby of 
Somerville, formerly vice-president of the company. The latter is said to hold 
1150 of the 8000 shares and to be getting proxies of the shareholders. On Nov. 
21, 327 shares of the New Brunswick Fire sold at auction at 42 per cent. 

The increase of $100,000 in capital is to be made by the issue and sale to 
stockholders of new stock to an amount equal to one-half of their present hold- 
ings, at par, and the capital 1s to be subsequently decreased to $200,000, thus 
transferring the $100,000 to the surplus account. 


North River Insurance Company, New York. 


Statement October 31, 1906: Assets, $1,790,076; capital, $350,000; net surplus, 
pe San Francisco losses, net, $880,717; paid in cash, $231,555; unpaid, 
162. 


North State Fire Insurance Company, Greensboro, N. C. 


This company, which is under the same management as the Dixie Fire, is pre- 
paring to increase its capital and surplus by the sale of 1000 additional shares:‘at 
150 each. The company will then enter the general agency field. 


Pennsylvania Fire Insurance Company, Philadelphia. 


Two instalments of 25 per cent each have been paid in, and the other two are 
payable before the end of the year, on the $350,000 of new stock which the com- 
pany issued at 400 per cent. Of the $1,400,000 of new funds provided, $350,000 will 
be added to capital and $1,050,000 to surplus. 


Providence Washington Insurance Company, Providence, R. I. 


Statement September 30, 1906: Assets, $2,723,731; total liabilities, except capital, 
$2,092,320; capital, $500,000; net surplus, $131,411. 


Prudential Insurance Company, Tazewell, Va., and Atlanta, Ga. 


It is reported that the proposed reinsurance of this company’s risks in the 
California Insurance Company has been approved by the directors of the latter, 
and that final arrangements have been concluded. President Dargan of the Pru- 
dential is expected to become manager at Atlanta for the California, which will 
enter the Eastern field. 


Scottish Fire Insurance Company, Fayetteville, N. C. 


This company, which expects to operate throughout the section contiguous to 
Fayetteville, hopes to have its organizatior. effected, with a capital of $100,000, 
within a month or so. 


State Fire Insurance Company, Liverpool. 


An extraordinary meeting of the State Fire Insurance Company of Liverpool 
has been called to consider a resolution for reducing the nominal capital from 
£1,000,000 in £10 shares to £800,000 in £8 shares. This is to be effected by 
cancelling paid-up capital to the extent of £2 per share upon the 70,000 shares 
issued and reducing the par value of the unsubscribed shares from £10 to £8 
each. This step has been considered necessary consequent upon the loss sus- 
tained through .ae San Francisco disaster. 

Total San Francisco claims filed against this company, $1,243,956; estimated 
salvage, $124,395; reinsurance, $75,950; net losses, $1,043,611; gross claims settled to 
November 1, $7,108,806; amount paid in settiement thereof, $970,222. Amounts 
paid have been remitted in full from the home office, although the losses 
equal the entire cash assets of the company, the stockholders contributing the 
necessary funds. The financial position of the United States branch is practi- 
cally unchanged since January 1, 1906. 


Teutonia Insurance Company, New Orleans, La. 


The statement of this company as of October 31 shows total admitted assets 
amounting to 2,200; total liabilities, except capital, $593,772; reinsurance re- 
serve, $420,516; net cash surplus, $108,428, and a surplus to policyholders of $358,428. 


Wabash Fire Insurance Company, Hammond, Ind. 


The investigations of G. H. Somers, the Chicago public accountant, who is 
winding up the affairs of the Wabash Fire of Hammond, Ind., show that about 
$600 worth of office furniture constituted the bulk of the company’s possessions 
available for loss claimants, while the unpaid losses aggregated about $45,000. It 
is understood that some of the stockholders will contribute toward liquidating 
the company’s debts. 


Three German Insurance Companies to Pay. 


City Attorney Newburg of San Francisco is authority for the statement that 
three German companies with home offices at Hamburg, and which have thus 
far failed to pay their San Francisco losses, have agreed to compromise with 
their satioyhabaees. It is expected that they will pay about 50 per cent of their 
liabilities, which is believed to be the limit of their capacity. 








WANTED 


By a new Pacific Coast L fe Insurance Company, with a quarter million 
capitalization, a competent and thorough agency director, an actuary and 
several good general agents. Address, JAMES A. BOYD, 604 Peoples 
Savings Bank Building, Seattle, Wash. 
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Haency Wants, 





Reporting and Hdjusting Companies. 





SPECIAL CONTRACT or Stock 
Man will find it to his advantage 


to make inquiries. Exceptional 
opportunity for right man. Correspond- 
ence treated confidential. Address 


““R. F.,”’ care Tue Spectator, P. O. Box 
1117, New York City. 





COLORADO — PROSPERITY — OPPORTUNITY 


This General Agency of THE NORTHWESTERN MUTUAL 
LIFE INSURANCE COMPANY, comprising Colorado, New 
Mexico and El Paso, Texas, offers exceptional opportunities 
for INSURANCE MEN 


JESSE M. WHEELOCK, Gen. Agent, Denver, Colorado 


H. A. RICHARDSON, President WM. D. DENNEY, Secy. 


THE DELAWARE FIRE INSURANCE CO. 
OF DOVER, DEL. 
Capital, $200,000.00 
This Company has only $17,250 involved in the San Francisco conflagration. 


Vedder Underwriter Co., General Agent for the United States, 61 William St., New York 
H. G. Buswell, Cook County Manager, Chicago 


We are open for a few desirable agency connections. 


AGENTS WANTED EVERYWHERE 








We have a new and attractive proposition to offer 
agents, affording exceptional opportunities for profitable 
returns. 

Write at once for particulars. 


UNITED UNDERWRITERS COMPANY, 
No. 290 Broadway, New York City 





Hold fast to that which thou hast—and get more. 


THE INSURANTS’ PROTECTIVE ASSOCIATION, [f°tR Sct “ote vaxe 


presents the only proposition ever offered as a profitable, timely and legitimate adjunct 
to the insurance brokerage or agency business, Selling our contracts insures your 
clientele. The benefits are directly and equally mutual betweer Company, Broker, 
Assured and the Insurants’ Protective Association. 
56 PINE STREET, NEW YORK 
Large profits from little propositions grow. Correspondence Solicited. 
AGENTS WANTED. 
A. H. WALTON, Pres. A. M. POINDEXTER, Secy. COL. A. S. BACON, Counsel, 





blished 15 Years, i 
Fennel eases ~Holmes Mercantile Agency 1*2,Nasseu Street 

No contract or subscription required to use this Agency. 

Detailed monthly accounts rendered at $1.00 for each report made. 

Reports obtained anywhere, only for Life, Accident, and Surety Companies, who 
are welcome to obtain as few or as many reports as desired. Printed blanks will be 
‘urnished free for any kind of report. 

Satisfactory reports guaranteed. 

Promptness and reliability is the aim of this Agency. 

CHARLES B. HOLMES Proprietor. 





Prominent Agents and Brokers. 


RWIN & GRIFFIN, GENERAL ACENTS 
NEW ORLEANS, LA. 
For Louisiana and Mississippi 
Hamilton Fire Insurance Co., of New York. 
Delaware Fire Insurance Co., of Delaware. 
National Lumber Insurance Co., of Buffalo, N. Y. 
Frankfort Marine & Accident Co., of Frankfort, Germany. 
New York Plate Glass Insurance Co., of New York. 











EDWARD J. CASEY, President 


METROPOLITAN INSURING CORPORATION 


Representing several first-class companies for surplus lines in the 
United States and Canada. 
Commission allowed Brokers and Agents. 


95 WILLIAM STREET, - - - - NEW YORK 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK &CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. : 
Special Attention Given to Surplus Lines, 








HAS. R. WATSON 
FIRE INSURANCE 
Represeating Underwriters at London Lloyds. 


82 BEAVER STREET, - - - NEW YORK 


Large policies secured on acceptable risks in the United States. 








Life Ansurance Loans and Investments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Eguiras.e Buriipine, Cuicaco, ILL. 


ILLINOIS SURETY COMPANY 


Home Office, CHICAGO 
I. L. ELLWOOD, Pres. A. J. HOPKINS, Vice-Pres. W. HERBERT STEWART, Sec 


New York Office, 513 Hanover Bank Bldg. 


Howarp ABRABAMS 
D. CLINTON MACKEY 








} Managers 


GENERAL AGENTS IN NEW YORK STATE 


ALBANY BENDER & HINMAN 81 Chapel Street 


SYRACUSE JaMEs C. SETRIGHT 521 Kirk Bldg. 
ROCHESTER J. S. ALBRIGHT 406 Eliwanger & Barry Bldg. 
BUFFALO JOHN V. MALONEY 405 D. S. Morgan Bldg. 


OFFERS EXCELLENT AGENCY CONTRACTS 
Address D. E. MONROE, _ .- . s Agency Superintendent 





GUSTAV J. RAU 
INSURANCE 


FOUR HUNDRED THIRTY SEVEN GRAHAM AVENUE 
BOROUGH OF BROOKLYN, THE CITY OF NEW YORK 





REPRESENTING SOME OF THE LARGEST AND 
MOST RESPONSIBLE FIRE, LIFE, MARINE, RAIL- 
ROAD, AUTOMOBILE, BURGLARY, PLATE 
GLASS, LIABILITY AND GENERAL INSURANCE 
COMPANIES. 





NOTICE TO GENERAL AGENTS 


Do you desire a State General Agency? A few States yet remain for which 
we can give a liberal General Agency contract. Subscriptions to the Capital 
Stock are invited for such contracts. Write for full particulars. 


THE PEOPLES FIRE INSURANCE COMPANY 


Capital, $200,000 Surplus, $40,000 
19 Liberty Street, New York 





Herpert Buxton, Pres. and Mgr. L. Austin JoHnson, Sec 
UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wirt1am Street, New York. 


Correspondence Solicited. 
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~ Prominent Figents and Brokers. 








ERCY B. DUTTON, 
ROCHESTER, N. Y. 





New York State Manager Outside Metropolitan District 


Humboldt Fire Insurance Co., of Allegheny, Pa. 


Assets, $682,711 Surplus to Policyholders, $455,662 


Teutonia Fire Insurance Co., of Allegheny, Pa. 


Assets; $665,125 Surplus to Policyholders, $445,700 





ARRY M. COUDREY & CO. Correspondence Solicited 
General Insurance Agents and Brokers 
943-4.5-6-7-8 Century Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co, of Louisville. 
Representing : 

Yorwich Union, Hambarg- Philadelphia Underwriters, In i i i " 
EET yon ey Ox cP Pu Cas fc kn adr ease 


eo BROTHERS 


FIRE INSURANCE BROKERS 


1925-27 Pennsylvania Ave. 
Washington, D.C. 
CORRESPONDENCE SOLICITED 











THE JOHN L. DUDLEY, JR., CO. 


United States General Agents 


LAW, FIDELITY & GENERAL INSURANCE COMPANY 
of London, England 


National Mercantile Insurance Association of London, England 


Eastern General Agents 
Des Moines Fire Insurance Co.. Des Moines, Iowa 


New York and New Jersey Agents 
Ohio German Fire Insurance Co., Toledo, Ohio 


Surplus lines from any part of the United States handled for brokers. 
Correspondence Solicited 


45-47-49 WILLIAM STREET 





ee L. PETTIBONE 
Best Companies Surplus Lines Prompt Service 
19 Liberty Street - - - - NEW YORK 





H. N. PINKHAM ARTHUR KLEVE 
ens KLEVE & CO. 
61 and 63 William Street, NEW YORK. 


Licensed by N. Y. Insurance Dept. to place surplus lines. 





 * cae & VAN DEINSE, 
Indianapolis, Ind. 
Represent the Firemen & Mechanics’ Insurance Company of 


Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





Established 1870. 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - - = 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


JERSEY CITY 








W. BEALS, 


76 WILLIAM STREET, NEW YORK CITY 


Twelve Strong Companies 
represented for 
New York Suburban Territory. 


BROKERS PROTECTED. FULL COMMISSIONS ALLOWED 





CHURCHILL WHITTEMORE CO. 
e 208 N. FOURTH ST., - ST. LOUIS 


Soe AGENTs: Commonwealth, North River, Continental, Prussian National, Spring Garden, St. Paul, Commerce 
Williamsburgh “= National Union, Union, Phila., Camden, Pacific, Nassau, Eastern Stuyvesant, Granite State. 
ommission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 





RED. P. THOMAS & CO. GENERAL INSURANCE 
PARK BUILDING, - CLEVELAND, OHIO. 


We solicit Insurance from non-resident agents and brokers. Representing: 
Fire Association, National of Hartford, Union Assurance Society, Security of 
Connecticut, Camden, Globe and Rutgers, Newark, Nassau, Michigan Fire 
and Marine. Ohio State Agents: Maryland Casualty Co., Empire State 
Surety Co., and British and Foreign Marine and American and Foreign Marine. 


ILLIAM BEARD 5 
INSURANCE BROKER 
606-608 COURT STREET, - - READING, PA. 


Surplus lines effected for Agents and Brokers in Pennsylvania only. 
Special facilities for covering Lumber and wood-working risks 
Correspondence solicited. 








Prominent Haents and Hrokers at Chicago. 








WESTERN AGENTS 
flantic City Fire Insurance Co. 


OF ATLANTIC City, N. J 


'W. M. Umbdenstock & Co. | 


SPECIAL FACILITIES FOR PLACING 


SURPLUS-LINES 


CORRESPONOFENTS 
LLOYDS, LONDON 





159 La Salle St., CHICAGO ~~ 





GEO. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY, 184 La SALLE STREET, CHICAGO, ILL. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; German Fire Ins. Co., 
Pittsburg; Farmers and Merchants Ins. Co., Lincoln, Neb.; Michigan Millers Mutual Fire 
Ins. Co., Lansing; United Underwriters Agency, Chicago; Michigan Commercial Ins. Co., 
Lansinc; Lloyds Plate Glass Ins. Co., New York, and Federal Union Surety Co., Indianapolis. 











Fctuarial, 





R E. FORSTER, 
CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





eo J. HARVEY, F. 1. A., 


Fellow of the Institute of Actuaries, 


CONSULTING ACTUARY, 


OFFICES OF COLONIAL LIFE INSURANCE CO., JERSEY CITY, N. J. 
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Fetuarial. 





AVID PARKS FACKLER 


Ex-President Actuarial Society 
CONSULTING ACTUARY 


35 Nassau Street, New York (Rooms 1404-5) 
Telephone, 5427 Cortlandt 





W ALTER C. WRIGHT, 


Successor to ELIZUR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 


Examinations. Valuations. 


45 MILK STREET, Rooms, 75 to 77, BOSTON- MASS. 


Western Union Code. Cable Address, ‘‘ Actuary.” 





M. DAWSON, F. 1. A. 
) CONSULTING ACTUARY. 
Member of the Actuarial Society of America, Fellow of the Institute of Actuaries. 


Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY 





| ems W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, - - = 


A®® LANDIs, Nashville. Tennessee 
INSURANCE AND LAW. 


Makes a specialty of rate readjustments and analysis of mortality 
and financial positions of fraternal beneficiary societies Assistance 
rendered attorneys in preparation of pleadings, evidence and briefs 
involving technical questions. 


es BARNETT, 


Ann Arbor, Michigan. 











CONSULTING ACTUARY, 


511 EQUITABLE BUILDING, ATLANTA, GA. 














.R. WHARTON, Life Insurance Expert, 


Ss 

. Not selling life insurance, but informa-| > 

“g| tion about it. Full, accurate and impar- > 

= tial information on all branches of the| = 

@| business. Actuarial and statistical work | = 

uu] for companies; literature and aids for a ba Tat" 9 
| agents; advice and assistance for policy- | 4 

| holders. Letters of advice toagents and|6 

3 | policyholders. Confidential. Sendstamp. | > 

79 CLARK STREET, ROOM 10, CHICAGO. 




















oe R. TUTTLE, 
FIRE UNDERWRITER 


SYRACUSE, NEW YORK. 





N. Y and Penna, State Manager 





Agency applications considered confidentially. 
J H. NITCHIE, 
ACTUARY 


153 LA SALLE STREET 
919 Association Building 


Telephones; Semen 39 


CHICAGO 





Onsurance Auditing and Accounting. 








M. BERGER 


SPECIALIST IN INSURANCE ACCOUNTING 
23 LIBERTY STREET, NEW YORK 


Special and Periodical Audits 
Accounting Systems 
Correspondence Invited from State Insurance Departments, Companies, Department Man- 
agers, General Agents and Brokerage Firms. References of the Highest Order on Application, 








ADJUSTER AND AUDITOR WANTS CONNECTION. 


Experienced man desires traveling position with well established 
company, as adjuster or auditor. Has been admitted to the bar, and 
can furnish satisfactory references as to character, ability, etc. 
Address “S. V.,” care THE SPECTATOR, P.O. Box 1117, New York City. 








USTIN FIRE INSURANCE CoO. 
AUSTIN, TEXAS 
Cash Capital,over. . . . . « $300,000.00 


Assets, over . . . - « « « + $650,000.00 
Surplus to Policyholders, over . . $500,000.00 





LUMBER UNDERWRITERS 


AT MUTUAL LLOYDS. 
66 BROADWAY, . - = = 


Fire Insurance on Lumber ONLY 


and Lumber Working Plants 


NEW YORK 





_ ONE MAN WRITES 





“Placing UNITY protection in any commUNITY is an 
opportUNITY not to be overlooked.” Address for terms: 


ORDER OF UNITY 


Smithfield St. and Sixth Ave. PITTSBURGH, PA. 


PEOPLES MUTUAL LIFE INSURANCE 
ASSOCIATION AND LEAGUE 


SYRACUSE, N. Y. 


Pays Sick, Accident and Death Benefits with a Division of Profits 
Every Five Years. Correspond with Home Office and get our plan. 


AGENTS WANTED 








Wanted—The Protective Life Assurance Society of 
Buffaio, N. Y., has an opening for a few first-class Dis- 
trict Managers in Eastern New York, The Society pays 
health, accidentand life benefits, andalso pays Dividends 
at the end of every five years not to exceed the death bene- 
fits. To good hustling Managers, will be givena ground 
floor renewal contract. Address C. H. CLEMENS, 
General Manager, Austin Building, Buffalo, N. Y. 


SECOND SUPPLEMENT TO THE HANDY GUIDE FOR 1906 


The Spectator Company has issued the second supplement to the 1906 
edition of the Handy Guide to Premium Rates, Applications and Policies. 
This supplement contains new policies and the rates thereon for such com- 
panies as have recently issued new forms, thus bringing The Handy Guide 
fully upto date. Copies will be furnished to those subscribers to The 
Handy Guide whose names appear on our books at twenty-five cents each. 
The price to non-subscribers will be fifty cents. The Handy Guide, with 
two supplements, will be furnished for $2.50 sent postpaid on receipt of price 
Address all orders to 


THE SPECTATOR COMPANY, 
135 William Street, New York. 
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Calculating Machines 


C. & E. LAYTON’S IMPROVED 
TATE’S ARITHMOMETER 





-practical imported calculator yet produced, It is thoroughly reliable, 
stands the hardest kind of work without derangement, and is so well 
made asto —— never require repairs. The Tate Arithmometer 

isin use by actuaries and mathematicians in all parts of the world, and is 
universally commended by them after long and severetests. This instru- 
ment is made in two sizes, a cut of the 16-figure product machine being 
shown below. 


HIS machine is generally regarded as being the most complete and 


PRODUCT HOLES 


7S-3.8.3.8. 





Among the many testimonials received showing the efficiency of the 
Arithmometer, we produce one of the latest from Mr. Henry D. Smidt, 
Under Colonial Secretary at Cape Town: 

“*T wish to state that the Arithmometer supplied this department in 1800 
has proved to be wholly satisfactory. I venture to say that it has beenin 
more constant use and has done more work than any instrument used for 
alike period. It has been in constant use for all statistical, actuarial and 
other Government purposes, and I have never known it to failin a single 
instance to the slightest extent. It has remained in perfect adjustment, 
and is still in as perfect condition as it was when first received here.” 


PRICKS OF TATE’S ARITHMOMETER 


Machine giving sixteen figures in product, - - - $250.c¢ 

















ons Bs $ 5 See a 5 


te BALDWIN CALCULATOR 


is an American made machine, which, while it has many, if not all, of the merits 
of foreign made 


CALCULATING MACHINES 


possesses, among others, the following advantages: 
MODERATE PRICE. 
TENTERCHANGEABLE PARTS.—( May be read 
»—( May be readily repaired if in d. 
SIMPLE CONSTRUCTION .—( Not likely to at pn of — ; 
COMPACTNESS.—(Takes up little space, and may be easily carried.) 








THE BALDWIN CALCULATOR will qvickly and accurately 
MULTIPLY, DIVIDE, ADD OR SUBTRACT 


and is made in one standard size showing 16 FIGURES IN PRODUCT. 
For instance, it will divide 210,414,455,292 by 47,858,644 and give the result 4448. 


IT IS A TIME SAVER, AND TIME IS MONEY! 
PRICH - - - $250 
Send for deseriptive circular to 
General THE SPECTATOR COMPANY ? 
Agents: 135 William St., New York. 














THE ADJUSTER’'S MANUAL 


For the Settiement of 


ACCIDENT AND HEALTH CLAIMS 


By C. H. Harbaugh, M.D. 
A Well-known Authority on the Subject. 


A new and valuable work, designed to assist adjusters 
and agents of insurance, railroad and transportation 
companies in the adjustment of claims resulting from 
accident or sickness. Fraternal organizations will find 
this work of particular value as a money saver, in that 
it shows the result of many years’ practical experience 
in the adjustment of accident and health claims. Every 
insurance man interested in the adjustment of accident 
and health claims should possess himself with a copy of 
this valuable book. 


Price, Bound in Flexible Leather, $2.00 


A Liberal Discount will be allowed on orders of one hundred or more copies 
Address all orders to 
THE SPECTATOR COMPANY 


SOLE SELLING AGENTS 135 William Street, New York 








JUST ISSUED. 


AGENTS’ AND INSPECTORS’ 


Pocket-Book of Fire Protection 


By GEORGE VELTEN STEEB, 


ASSOCIATE MEMBER NATIONAL FIRE PROTECTION ASSOCIATION. 








A new, up-to-date and comprehensive work which should be in the posses- 
sion of every Special Agent, Inspector and Local Agent. An idea of the 
broad scope of this work may be obtained by a glance at the chapter titles given 
below, although this list gives no intimation of the numerous details presented 
jn the book. 


I. Construction. XI. wucher Fire Appliances. 


II, Special Construction and Notes. XII. Oils, Varnishes, Benzine, etc. 
III, Fire Doors and Shutters. XIII. Oily Waste and Othe: Spon- 
IV. Heating. taneously Combustible Ma- 

V. Lighting. terial. 

VI. Electric Light and Power Instal- XIV. Waste and Rubbish. 


lation. XV. Special Information. 





VII. AutomaticSprinkler Equipment.| XVI. Watchman and Watchman’s 

VIII. Steam Fire Pumps. : Time Recording Apparatus. 

IX. Rotary Fire Pumps. XVII. Miscellaneous Information and 
X. Reservoirs and Other Sources of Tables. 
Water Supply. XVIII. Hazards. 


There is a copious Index which will enable the reader to locate quickly any 
particular item of information. 





Prices of the AGENTS’ AND INSPECTORS’ POCKET-BOOK OF FIRE 
PROTECTION (Bound in Red Russia Leather): 


Per Copy, - - $2.50 


12 Copies, - - $24.00 
100 Copies, - - 


$48.00 
- $90.00 


25 Gopiey, - - 
50 Copies, - - 
$150.00 


Appress, THE SPECTATOR COMPANY, 
135 William Street, New York. 
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The Capitol Life Insurance Co. 


OF COLORADO 
DENVER, COLORADO 


Capital and Surplus, - $375,000 





THOMAS F. DALY, President 


DIRECTORS: 


ADOLPH ZANG 

DENNIS SULLIVAN 
Frepericx G. Bonriis 
M. D. THATCHER 

EBEN SMITH 

Cuartes J. HuGHEs,Jr. 


C. S. Morey 
CHARLES BOETTCHER 
Tuomas F. KEEty 
Goprrry SCHIRMER 
Juxius A. Myers 
Joun F. Campion 








Exceptional opportunities for responsible agents in Colo- 
rado, Utah, Wyoming, California, Oregon, Washington, 
Nebraska, Missouri, Texas and Oklahoma. 


READY RECKONER 


FOR 


Earned and Unearned Premiums. 








READY RECKONER FOR EARNED AND UNEARNED PREMIUMS. A 
Series of Tables designed for the Speedy Calculation of the Sums Earned and 
Unearned on Policies of Insurance; by WixLt1am ELtswortu, Jr., of the 
Continental Fire Insurance Company. 

This new and important work is designed to furnish representatives of Fire 
Insurance Companies the means for instantaneously computing earned and un- 
earned premiums. The method is the simplest yet devised, and can be com- 
prehended by any one who is competent to understand the easiest rules of 
arithmetic. The tables prepared furnish a ready-made answer to all the problems 
relating to premiums that underwriters are required *o9 solve. Wm. ELLswortu, 

r., author of the Ready Reckoner, is a_well known mathematician, who was 
long connected with the Continental Fire Insurance Company, and now with the 
Niagara Insurance Company. THE READY RECKONER is the result of his 
daily experience, and is designed to simplify the calculations required of every 
aan. 12mo., 80 pp. Printed on fine paper and substantially bound in 
muslin. 





PRICE, $5.00 PER COPY. 





Tue Spectator Company, PusisHeErs, 
135 William Street, New York. 


MANAGERS WANTED 


COLUMBUS anp CINCINNATI, OHIO 


Address, Agency Department 


RELIANGE LIFE INSURANGE 60. 


OF PITTSBURGH 


JAMES H. REED, - - President 


Paid-Up Capital, — $1,000,000.00 





THE FRANKFORT 


MARINE, ACCIDENT and PLATE GLASS 


INSURANCE CO. 


FRANKFORT-ON-THE-MAIN, - GERMANY 


ESTABLISHED 1865 


United States Department, {00 William St., New York, N.Y. 
B)) 


TRUSTEES: 
RICHARD DELAFIELD, Pres. of National Park Bank 
ERNST THALMANN, of Ladenburg, Thalmann & Co. 
STUYVESANT FISH, Pres. of Illinois Central Railroad 
Cc. H. FRANKLIN, U.S. Mgr. and Attorney JNO. M. SMITH, Sec. U. S. Branch 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Teams, Burglary, Individual Accident and Health, 


and Industrial Accident, 
$550,000.00 


DEPOSITED WITH INSURANCE DEPARTMENTS IN THE 
UNITED STATES FOR PROTECTION OF POLICYHOLDERS 
AGENTS WANTED FOR UNOCCUPIED TERRITORY. 





THE 
Bankers Life Association 


Of Des Moines, lowa 


EDWARD A. TEMPLE, President 


Assets January Dit, MR cates tacta cag $38,776, 193.13 
Securities deposited with Auditor of State.... 6,882,931.96 
Increase in Assets in 1905..........---------- 1,3038,863.71 


Cost of insurance per thousand at age 40 in 1905 10.00 
Insurance in Force January Ist, 1906~....254,570,000.00 


GEO. HAYWOOD, Manager, Binghamton, N. Y. 





ORGAN.ZED 1863. 


PIREMAN’S FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 


EASTERN DEPARTMENT, 
No. 70 Kilby Street, - Boston, Mass. 
C. W. KELLOGG, Manager. 


CENTRAL DEPARTMENT, 


157 and 159 La Salle Street, Chicago, Ill. 
MARSHALL & McELHONE, Managers. 
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ORGANIZED 1865 
Virginia State 


Insurance Co. - 
RICHMOND, VA. 





Cash Capital - -- - 
Losses Paid, over - - 
Surplus to Policyholders - 


$200,000.00 
3,000,000.00 
330,172.05 





GEORGE L. CHRISTIAN, President 
ROB’T LECKY, Jr., Vice-Pres. and Sec. 





THE SPECTATOR COMPANY have on sale copies of the Report of the 
Armstrong Committee to the Legislature, embracing over 400 pages of 
matter. Copies will be delivered anywhere in the United States or Canada 
on receipt of $3 for each; bound in cloth, $4 (this edition containing copies 
of the Ten Bills introduced). This is the officially corrected Report, authorized 
by the Committee. 


THE DEMANDS OF THE PUBLIC 


Operates only 
In the matter of life insurance are now well formulated. 


in 
They are IOWA 
Integrity and Economy of Management ILLINOIS 
Policies Plainly Drawn and Easily Understood INDIANA 
Policies — Annual Dividends MICHIGAN 
(or else non-participating) OHIO 
Absolutely Safe Insurance, but at the Lowest PENNSYLVANIA 
Possible Cost MISSOURI 
Try KANSAS 
THE EQUITABLE LIFE OF IOWA — SEBRASKA 
DES MOINES, IOWA MINNESOTA 
WASHINGTON 


by these (or any other fair) standards. We will abide by the result. 
Good Territory Open for Reliable Agents. 


ORGANIZED 1832 


The Virginia Fire & Marine 
INSURANCE COMPANY OF RICHMOND, VA. 
JANUARY 1], 1906 





RO CORN EAN 2 vale srasreva sates Seaver Ns orietors ecavalanene $250,000.00 
Premium Reserve................02- 474,026.74 
Reserve for Losses.............0000. 61,050.00 
17) 2S) EE | Tea ge er 349,570.37 


ae 


WM. H. PALMER, President W.H. McCARTHY, Secretary 
OSCAR D. PITTS, Treasurer 


NO LOSS IN SAN FRANCISCO 











Oregon] ife 


THE POLICY-HOLDERS’ COMPANY. 


Is the only legal reserve (34%) life insurance company in prosperous Oregon, the 
healthiest State in the Union. Extremely low expense. Annual dividends. No ad- 
vances, norebating. Confines its operation, for the present, to its home state. Has 
the approval and backing of Oregon’s financiers of high standing. Is in every way a 
most desirable company for honest, clean-cut producers to connect themselves with 


Address L. SAMUEL, General Manager, Portland, Oregon. 


1906 


1860 40th Year 


Home Life Insurance Company 


OF NEW YORK 
GEORGE E. IDE, President 


ASSETS, $17,886,594.88 LIABILITIES, $16,457,194.41 
(Including Dividend-Endowment Fund) 
Dividend Endowment Fund nase Dividends), $1,453,907.00 
Contingent Fund, . A ° ° é 225, 000.00 
Net Surplus, . ‘ ; ‘. ; P 2 ° 1,204,400.47 
Insurance in Force, . ‘ ‘ = : . 79, 775,340.00 
The Home Life supplied one of the marvels of the present investigation—an in- 
surance company without any obvious scandals.—N. Y. Tribune, 12-12-’05. 
Mr. Hughes’ inquisition was not less searching than before, ‘put the officers of the 
Home Life Insurance Company apparently survived it unscathed. 
—N. Y. Herald, 12-12-’05. 


DETAILED STATEMENT FURNISHED UPON REQUEST 





INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE: 
68 WILLIAM ST. 


A Young Old Line Company 


with a career of marked success desires the services 
of two State and four District Managers. An 
Assistant General Marager and a Superintendent of 
Agents will be selected from the field force of the 
Company in the near future. 

Address “Old Line,” care THe SpecTaTor. 








National Lite Insurance Company 


MONTPELIER, VERMONT 

Established in 1850 Operating in 44 States 

osEPH A. De Borer, President H. M. Cutter, Treasurer 

Jias T. PHE.ps, Vice-President A. B. BissBEE, Med. Director 

Ames B. EsTEE, 2d Vice-President C.E. Movutton, Actuary 

Osman D. Crark, Secretary F. A. Howtanp, Counsel 
This Company held January J, 1906, and gained during the past decade 
ASSETS - - ~ $34+,5 9 093.04 Gain, 184% 
SURPLUS - - - 3,821,752 51 Gain, 165% 
INSURANCE - 145,480.904.00 Gain, 109% 


Sells the Best and Most Modern in Life, Term, Endowment and 
Annuity In urance 
A. H. GSELLER, Manager 
_201- 203 Lawyers’ Bldg., Newark, N. J. 


THE LINCOLN NAT- 
IONAL LIFE INS. CO. 


Paid Up Capital, $150,000 


Our New IDEAL POLICY, with guaranteed 
interest bearing dividend coupons, is the most attractive 
policy now in the market and the easiest to sell. 

Good territory open in Indiana, Ohio and Michigan for men of ability 
and with good, clean records. Address 
ARTHUR F. HALL, Secretary 


FORT WAYNE. INDIANA 





J. F. Maxey, Gen. Mgr. 
149 B’way, New York, N. Y. 




















